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Japan: Issued Updated CRS FAQs

In March 2026, Japan’s National Tax Agency (NTA) released an
updated version of its CRS Frequently Asked Questions (FAQs). In
addition to non-substantive revisions, the update introduced a new
question:
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— Q.41. What are the reporting requirements with respect to

“specified transactions” involving deposits of electronically
recorded transferable securities-related rights? Ryukichi Kunori
Managing Director

Under the FY2024 Tax Reform, the scope of “specified s T
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transactions” relevant for CRS reporting purposes was
expanded to include certain contracts involving the deposit of
certain electronically recorded transferable securities-related
rights, as defined in Article 29-2(1)(8) of the Financial
Instruments and Exchange Act (found here).

Effective 01 January 2026, Reporting Financial Institutions
(RFIs) that enter into reportable contracts involving the deposit
of electronically recorded transferable securities-related rights
are required to report such contracts if they remain in force as of
31 December of the relevant calendar year.

This information must be submitted by 30 April of the following
year to the tax office having jurisdiction over the location of the
RFI's head office or principal place of business.

Income arising from the transfer of electronically recorded
transferable securities-related rights that is reportable under the
Crypto-Assets Reporting Framework (CARF) is excluded from
CRS reporting.
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Electronically recorded transferable securities-related rights fall
within the scope of CARF when they possess the characteristics
of a crypto-asset as defined in Article 2(14) of the Payment

Services Act (found here).

Additionally, a corresponding example clarifies the
circumstances under which electronically recorded transferable
securities-related rights are exclusively reportable under CRS.

Reference (Japanese): CRS FAQs [PDF 947KB]

For information on KPMG’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking Service,

please see here.

For additional summaries of the latest AEOI developments, please
visit KPMG’s TaxNewsFlash-FATCA/CRS/CARF

Insights page, here.
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