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United Kingdom: Updated Guidance on AEOI Reporting and 
Account Holders Compliance 

On 23 October 2025, His Majesty’s Revenue and Customs (HMRC) 
updated its guidance on Automatic Exchange of Information (AEOI) 
reporting to reflect the upcoming discontinuation of the current 
combined Common Reporting Standard (CRS) and Foreign Account 
Tax Compliance Act (FATCA) XML schema after 31 December 2026. 
Effective 01 January 2027, Reporting Financial Institutions (RFIs) will 
be required to submit CRS and FATCA reports using separate 
schemas developed by the Organisation for Economic Co-operation 
and Development (OECD) and Internal Revenue Service (IRS), 
respectively. This requirement will also apply to submissions relating 
to previous calendar years (see here for a detailed KPMG Alert on 
changes to FATCA and CRS reporting schemas).  

Additionally, HMRC updated its guidance for account holders in line 
with the revised penalty framework under the International Tax 
Compliance (Amendment) Regulations 2025 (found here). The update 
notes that failure by an account holder to provide accurate and 
complete information regarding their tax residency and tax 
identification number (TIN) may result in a penalty of up to £300 
imposed by HMRC, provided that the failure is deliberate or careless 
(see here for a detailed KPMG Alert on the revised penalty 
framework). 
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Reference: Guidance on AEOI Reporting, and Guidance for Account 
Holders  

For information on KPMG’s global AEOI network professionals, please 
email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking Service, 
please see here. 

For additional summaries of the latest AEOI developments, please 
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS  
Insights page, here. 

 

 

 

 

 

 

 

Contact us 

 

 
 
Laurie Hatten-Boyd 
Principal 
T: +1 206 213 4001 
E: lhattenboyd@kpmg.com 

 

 

 

 

© 2025 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization 
of independent member firms affiliated with KPMG International Limited, a private English company limited by 
guarantee. All rights reserved. USCS010555-1A 

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG 
global organization. 

 

 
 

 
Kelli Wooten 
Principal 
T: +1 404 739 5888 
E: kwooten@KPMG.com 
 

 

Learn about us: kpmg.com 

Some or all of the services described herein may not be permissible for KPMG audit 
clients and their affiliates or related entities. 
 
 

https://www.gov.uk/guidance/how-to-report-automatic-exchange-of-information
https://www.gov.uk/guidance/automatic-exchange-of-information-account-holders
https://www.gov.uk/guidance/automatic-exchange-of-information-account-holders
mailto:go-fmaeoiprogramsupp@kpmg.com
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2025/aeoi-updates-tracking-service.pdf
https://home.kpmg/us/en/home/insights/2015/03/taxnewsflash-fatca.html

	KPMG AEOI Updates &  Tracking Service
	FATCA/CRS Alert

