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United Kingdom: Issued Updates to the International 
Exchange of Information Manual 

On 05 August 2025, His Majesty’s Revenue and Customs 
(HMRC) of the United Kingdom updated its International 
Exchange of Information Manual (IEIM) to revise section 
IEIM402880 (Due Diligence - Pre-Existing Individual Accounts - 
Lower Value Accounts - Curing Indicia). The update clarifies the 
process for curing unambiguous indicia of a U.S. place of birth 
under FATCA. Per the updated guidance, Reporting Financial 
Institutions (FIs) may cure indicia that unambiguously indicate a 
U.S. place of birth if they obtain or have previously reviewed and 
maintain the following documentation: 

 A self-certification confirming the account holder is neither a 
U.S. citizen nor a U.S. tax resident; 

 A non-U.S. passport or other government-issued identification 
evidencing the account holder’s citizenship or nationality in a 
country other than the U.S., and 

 a copy of the account holder’s Certificate of Loss of U.S. 
Nationality or a reasonable explanation for: 

• The absence of the certificate despite renouncing U.S. 
citizenship, or  

• Why U.S. citizenship was not acquired at birth. 

Further, On 06 August 2025, HMRC updated section IEIM905400 
(Circumstances in which a Penalty will not Apply). The updated 
guidance provides that no penalty will apply for reporting 
inaccurate or incomplete information where the individual has 
taken reasonable care to comply with the requirements. For all 
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other types of penalties, no penalty will be applicable where the 
individual has a reasonable excuse for the failure to comply. 

Reference: Guidance on U.S indicia and Guidance on Penalties  

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking 
Service, please see here. 

For additional summaries of the latest AEOI developments, please 
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS  
Insights page, here. 
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