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Liechtenstein: Updated FATCA Technical Guidance Liechtenstein Contacts:

On 27 February 2025, the Tax Authority of Liechtenstein

updated its FATCA reporting technical guidance. The guidance
supersedes the version published on 01 June 2023. The
guidance was updated to reflect the extension of temporary relief
for Foreign Financial Institutions (FFIs) concerning the reporting
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of U.S. Taxpayer Identification Numbers (TINSs).
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The guidance notes that, per the extension provided by Notice
2024-78 (see here) regarding the temporary relief granted by
Notice 2023-11 (see here), FFls reporting for calendar years
2022 to 2027 (due June 30 of the following years) will not be
considered significantly non-compliant when using the U.S.
dummy TIN codes for missing U.S. TINs for pre-existing US
accounts, subject to the fulfillment of requirements outlined in
the notices.

Notice 2024-78 outlined the following additional requirements
that need to be adhered to in order to obtain relief, beginning
with the 2025 reporting period.

— Reporting the foreign taxpayer identification number (FTIN)
of the U.S. account holder and/or U.S. controlling person
assigned by the respective country of residence, if it is
available in the electronic data records.

— Reporting the city and country of residence of the U.S.
account holder and/or U.S. controlling person in the
"AddressFix" reporting element.

© 2025 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved. USCS010555-1A

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://www.irs.gov/pub/irs-drop/n-24-78.pdf
https://www.irs.gov/pub/irs-drop/n-23-11.pdf
mailto:jzuecker@kpmg.com
mailto:ncandolfi@kpmg.com

FFls should retain records of the policies and procedures
applied to comply with Notice 2023-11 and Notice 2024-78 until

the end of the 2031 calendar year.

In addition, Section 4.1 of the guidance has been revised to note
that when using a U.S. TIN or a U.S. dummy TIN code for the
U.S. substantial owner of a non-U.S. entity, the mandatory field
"TIN issued by" must be completed with the country code "U.S."

Reference: FATCA Technical Guidance [PDF 1,267KB],
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For information on KPMG’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking

Service, please see here.

For additional summaries of the latest AEOI developments, please
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS

Insights page, here.
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