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On 07 March 2025, the Federal Tax Administration (FTA) of
Switzerland announced that it will initiate a consultation
regarding the ratification of the new FATCA Model 1
Intergovernmental Agreement (IGA) and its implementation into

domestic law (federal law and regulation). The consultation
seeks feedback on the agreement between Switzerland and the
U.S., the draft federal law, and the draft ordinance. The
consultation will run until 14 June 2025.

The FATCA Model 1 IGA was signed by Switzerland and the
U.S. on 27 June 2024, following the negotiations to transition
from the existing Model 2 IGA to Model 1 IGA. This transition,
expected to take effect on 01 January 2027, will establish the
automatic and reciprocal exchange of financial account
information between the competent authorities. See here for a
KPMG Alert on the signing of Model 1 IGA.
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In Switzerland, the implementation of this agreement
necessitates changes to national law, which will be decided by
the Federal Assembly.

Reference: Press Release

For information on KPMG'’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking
Service, please see here.

For additional summaries of the latest AEOI developments,
please visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS
Insights page, here.

© 2025 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved. USCS010555-1A

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://assets.kpmg.com/content/dam/kpmg/us/pdf/2024/07/tnf-switzerland-july1-2024.pdf
mailto:jzuecker@kpmg.com
mailto:ncandolfi@kpmg.com
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-104413.html
mailto:go-fmaeoiprogramsupp@kpmg.com
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2022/aeoi-updates-tracking-service.pdf
https://home.kpmg/us/en/home/insights/2015/03/taxnewsflash-fatca.html

Contact us

Laurie Hatten-Boyd
Principal

T: +1 213 -206- 4001

E: Ihattenboyd@kpmg.com

Kelli Wooten

Principal

T: +1 404 739 5888

E: kwooten@KPMG.com

Some or all of the services described herein may not be permissible for KPMG audit
clients and their affiliates or related entities.

Learn about us: m kpmg.com

© 2025 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization
of independent member firms affiliated with KPMG International Limited, a private English company limited by
guarantee. All rights reserved. USCS010555-1A

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG
global organization.

© 2025 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved. USCS010555-1A

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.



	KPMG AEOI Updates &  Tracking Service FATCA
	Alert

