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 report any foreign taxpayer identification number (FTIN) or 
functional equivalent assigned by the respective country of 
residence for each U.S. Specified Person missing a U.S. TIN; 
and 

 use the 'AddressFix' element in the XML file to report the city 
and country of residence for each U.S. Specified Person. 

The IRS recommends that Foreign Financial Institutions (FFIs) use 
the 'AddressFix' element wherever possible. 'AddressFree' may be 
used as a supplemental element. To obtain the temporary relief, FIs 
must complete the 'CountryCode' within 'Address_Type' to specify 
the U.S. Person’s country of residence and include the 'city' element 
within 'AddressFix.'  

Any necessary changes to the Isle of Man Information Provider 
Service, through which XML reports must be filed, will be 
implemented after the 2024 reporting period (reports due June 30, 
2025). 

Notably, FIs are required to retain records of policies and 
procedures adopted, along with supporting documentation 
demonstrating compliance with Notice 2024-78, until the end of 
calendar year 2031. 

CRS Updates: 
The notice includes an updated list of participating and reportable 
jurisdictions for the 2024 tax year (reports due June 30, 2025), and a 
provisional list of reportable jurisdictions for the 2025 tax year 
(reports due June 30, 2026). 

Reference: Industry Advisory Notice [PDF 300 KB] 

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking Service, 
please see here. 

For additional summaries of the latest AEOI developments, please 
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS  
Insights page, here. 

 

 

 

 

 

 

 

 

 

Contact us 
Some or all of the services described herein may not be permissible for KPMG 
audit clients and their affiliates or related entities. 
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