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date, using the old default of 1900-01-01 will not be 
validated.  

— Section 9 (Nil Returns): Updated to note the following:  

— Option 1, “Using the nil return tick box on the upload 
page of the AEOI portal,” will only be applicable for 
filing a Nil Return for a single named entity on the 
registration.  

— The Jersey AEOI Portal now accepts 'Bulk' Nil return 
CRS703 XML reports, allowing for the submission of Nil 
returns for multiple entities within a single report. To 
support this note, Figure 4, the example of bulk 
CRS703 nil returns, has been updated. 

— Section 11.5 (TINs): New clarifying words have been added 
to note that for any Individuals, Controlling Persons, or Entity 
Account Holders, CRS reports will be rejected if the TIN 
element is omitted. 

— Section 11.8 has been updated to provide new guidance 
regarding the AccountHolderType. RFIs reporting Passive 
Non-financial Entities (NFEs) with controlling persons under 
both AccountHolderType codes 101 and 103 should use 
only the CRS101 AccountHolderType. Using both codes 
would be considered a duplicate entry. 

— Section 11.14 (Nationality Element): Updated to note that 
including the Nationality element will cause CRS reports to 
fail validation checks, applicable to all reporting years. 

Reference: FATCA Practical Guidance [PDF 245 KB], CRS 
Practical Guidance [PDF 257KB] 

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking 
Service, please see here. 

For additional summaries of the latest AEOI developments, please 
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS  
Insights page, here. 
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