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Finance bill, 2024

It is our intention in this Bulletin to highlight key provisions of the Finance Bill
2024 introduced by the Government of Trinidad & Tobago.

The Finance Bill 2024 shall amend the following Acts:-
1. Income Tax Act Chap 75:01;

Value Added Tax Act Chap 75:06;

The Stamp Duty Act Chap 76:01;

The Property Tax Act Chap 76:04;

The National Insurance Act Chap 32.01.
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Taxamnesty

The Finance Bill 2024 is offering a tax amnesty, for a waiver of penalties and
interest for taxes paid or returns filed between October 1%, 2024, and
December 31%t, 2024, or such date as the Minister prescribes.

A summary of the taxes covered, and further details are hereunder:

Tax periods covered Taxes covered

KPMG

Years up to and including the year
ending 31 December 2023

Any contributions outstanding as at
30 September 2024

Years up to and including the year
ending 31 December 2024

© 2024 KPMG, a Trinidad and Tobago partnership and a member firm of the KPMG global organization of

Income Tax
Business Levy
Withholding Tax
Corporation Tax
Value Added Tax
Stamp Duty

National Insurance

Property Tax
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Taxamnesty

Waiver of penalty and interest

01 Where tax outstanding is settled within the amnesty prescribed
period any associated penalties and interest will be waived.

02 Where the tax return is filed within the amnesty prescribed period
the associated penalties will be waived.

03 Where the tax has been paid or the return filed prior to the
amnesty period, interest and penalties will be waived.
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Taxamnesty

Let us review your position and take the necessary steps to maximize
the benefits of the amnesty.

How can KPMG Tax Team help your organization:
» Access and review your records (NIS, Corporation Tax, Income Tax, VAT,

Business Levy, Stamp Duty, Property Tax) and establish outstanding returns
and taxes.

* File outstanding returns.
» Settle taxes.
Our experienced Tax team is here to guide you through the process.

See next page for our contact details and more information.
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Contactus

GrantMcDonald

Head of Tax

T: +1 246 434 3941
M: +1 246 233 7866
E: grantmcdonald @kpmag.bb

Nicole Joseph

Partner, Tax

T: +1 868 612 KPMG ext. 1512
M: +1 868 678 0050
E: nicolejoseph@kpma.co.tt

Jo-AnnaMark - Alleyne

Manager, Tax

T: + 1868 612 KPMG ext. 2718
M: +1 868 470 0918
E: jmark-alleyne@kpmg.co.tt

Leon Sookhoo

Associate, Tax

T: + 1 868 612 KPMG
E: Isookhoo@kpmg.co.tt

Dushyant Sookram

Country Managing Partner

T: + 1 868 KPMG ext. 1000
M: +1 868 688 4617
E: dsookram@kpmag.co.tt

NirmalaRamsarran

Consultant, Tax

T: + 1 868 612 KPMG
M: + 1 868 682 5823
E: nramsarran@kpma.co.tt

Daniel Ramkhalawan

Senior Associate, Tax

T: +1 868 612 KPMG
M: + 1 868 704 8733
E: dramkhalawan@kpmg.co.tt
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Disclaimer

The information contained herein is of a general nature and is not intended to address the circumstances of
any particular individual or entity. Although we endeavour to provide accurate and timely information, there
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be
accurate in the future. No one should act on such information without appropriate professional advice after a
thorough examination of the particular situation.
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