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On 07 November 2024, the Brazilian Federal Revenue Service
(RFB) issued a Public Consultation document on the draft
Normative Instruction to establish the Crypto-assets Declaration
(DeCripto), updating IN RFB 1.888/2019, of 03 May 2019 (found
here), which mandates that certain crypto-asset service providers
report crypto-asset transactions to the RFB. The consultation will
run from 07 November 2024 to 06 December 2024.
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DeCripto requires information reporting for new types of crypto-
assets and new operations related to crypto-assets. It is aligned
with certain rules and concepts from the OECD Crypto-Asset
Reporting Framework (CARF), here, including the definition for
crypto-assets and crypto-asset service providers, rules for
evaluating crypto-asset operations, and due diligence procedures.

In addition, DeCripto will require service providers to obtain
information on the following:

— Transfer of crypto-assets between Brazil and other countries;
— Crypto-assets linked to other type of assets;

— Deposit of crypto-assets to decentralized finance (DeFi)
platforms; and

— Fractionalization of non-fungible tokens (NFTs).

RFB invites feedback on the draft Normative Instruction from
companies, academia, and other stakeholders. Feedback can be
sent via email at decripto.sufis@rfb.qgov.br, preferably in PDF
format. Furthermore, participants must indicate whether they
agree to the publication of their submission content. Participants
can also request to remove their identification or personal data if
desired.
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Reference (Portuguese): Press Release and Draft Normative

Instruction on DeCripto [PDF 1,751KB]

For information on KPMG’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking Service,

please see here.

For additional summaries of the latest AEOI developments, please
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS

Insights page, here.
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