
  
     

 
The Deduc�on of Tax at Source (Withholding) Regula�ons 2024 is effec�ve from 1 January 2025. 
 
The Federal Ministry of Finance (FMoF) has released the gazete on the Deduc�on of Tax at Source (Withholding) 
Regula�ons 2024 (hereina�er referred to as “the Regula�ons”). The Regula�ons, according to the gazete, revoke all 
exis�ng Regula�ons in respect of deduc�ons at source or Withholding Tax (WHT). 
 
While there are no significant changes with the first issue for which we had issued an ini�al publica�on, it is important 
to highlight that the FMoF has added telephone charges, internet data, and airline �ckets to the exemp�ons list. The 
Regula�ons also specify that the format in the second schedule of the Act is the approved template for remitance and 
returns of amounts deducted at source. 
 
The Regula�ons have been amended, as reflected in the gazete, to align with the Na�onal Tax Policy recommenda�on 
of a 90-day window for the implementa�on of tax law amendments. The Regula�ons are set to take effect from 1 January 
2025. However, there is a provision for early applica�on from 1 July 2024, if circumstances warrant it. Guidelines for 
early applica�on will be issued by the relevant tax authority, subject to the approval of the Minister of Finance. 
 
Please click here to download a copy of the gazete. 
 
For further enquiries, please contact: 
 
Adewale Ajayi 
 
ng-fmtaxenquiries@ng.kpmg.com 
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