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ꟷ Where the account holder is a mandatory beneficiary, 
report the total value of all trust property and the total 
gross amount paid or credited to the beneficiary in the 
reporting period.  

ꟷ Where the account holder is a discretionary beneficiary, if 
a distribution is received in a year, report the total gross 
amount paid or credited to the beneficiary in the reporting 
period.  

ꟷ In the case of any other account holder exercising ultimate 
effective control, including trustee and protector, report the 
total value of all trust property and the total gross amount 
paid or credited to the settlor in the reporting period, if any. 

ꟷ Where the account holder is a debt interest holder, report 
the principal amount of the debt and the total gross 
amount paid or credited in the reporting period, if any. 

ꟷ In the event of an account closure for any of the 
aforementioned account holders, notify IRAS of the 
closure and report the total gross amount paid or credited 
through the date of the account closure. 

For further information, Reporting Singapore Financial Institutions 
(SGFIs) can refer to the Commentaries on the CRS, CRS 
Implementation Handbook, and other relevant materials 
developed and published by the OECD. 

Reference: IRAS CRS FAQs [PDF 458KB] 

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking Service, 
please see here. 

For additional summaries of the latest AEOI developments, please 
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS  
Insights page, here. 
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