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On 21 February 2024, the Inland Revenue Department (IRD) issued
an industry advisory informing Reporting Financial Institutions (RFls)
of the updated AEOI compliance form. The IRD requires all RFls with
FATCA and CRS obligations to complete and submit the updated
AEOQI compliance form with 2022 and 2023 reporting data by the
extended deadline of 15 March 2024. RFIs must submit separate
forms for each reporting period to the IRD or via email to
aeoi.skn@ird.gov.kn. Submission details and access to the form and
guide are available on the IRD website, here. The IRD advises RFls
to contact the AEOI team at aeoi.skn@ird.gov.kn for any queries.
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Additionally, on 15 January 2024, the IRD issued an updated version
of the AEOI compliance form guidelines, which contain instructions for
completing the form. The updated guidelines do not contain any
substantive changes from the prior version.

Reference: Industry Advisory [PDF 120KB], AEO| Compliance Form
[PDF 340KB] and AEOI Compliance Form Guidelines [PDF 1,119KB]

For information on KPMG'’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking Service,
please see here.

For additional summaries of the latest AEOI developments, please
visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS
Insights page, here.
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