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Notices

The following information is not intended to be “written advice concerning one or more Federal tax matters” 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230.
The information contained herein is of a general nature and based on authorities that are subject to change. 
Applicability of the information to specific situations should be determined through consultation with your 
tax adviser.
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With you today

Marcus Heyland
Principal, Washington National Tax
KPMG

Johanna Jimenez
Vice President of Tax
Norwegian Cruise Line

Donald Mcgraw
Associate Tax Counsel
Global Taxation
Johnson & Johnson

Ayrin Santoso
Data Operations, Technology Innovation & 
Reporting 
Google
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#1 | Pillar 2 compliance is much more than the GIR

Frequency Number of forms Due date Complexity

Registration Form One time 1x per implementing 
jurisdiction (although not 
every jurisdiction may 
require it)

12 months after close of first 
fiscal year (although may 
vary by jurisdiction e.g., only 
6 months in the UK and 
45/30 days for Belgium (!!)

Low/Mid

GloBE Information 
Return (GIR)

Annual 1x per in-scope jurisdiction
(filled locally or centrally and 
exchanged with other 
jurisdictions)

15/18 months after close of 
fiscal year (should be 
uniform for all jurisdictions)

High, but simplified
if eligible for Transitional 
Safe Harbor

Local Pillar 2 Tax 
Form

Annual 1x per implementing 
jurisdiction 
(filed locally and visible only 
to local jurisdiction)

15/18 months after close of 
fiscal year (although may 
vary by jurisdiction)

High, but likely can be 
leveraged from GIR

Notification Form Annual 1x per implementing 
jurisdiction
(filed locally and visible only 
to local jurisdiction)

15/18 months after close of 
fiscal year (although may 
vary by jurisdiction)

Low 
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#2 | Safe Harbors are helpful but do NOT eliminate the 
compliance requirements

How does eligibility for the CBC Safe Harbor simplify the four requirements mentioned on the prior slide?
• Registration Form: No impact i.e., registration form needs to completed regardless of safe harbor status
• GIR: Eliminates Part 3 for eligible jurisdictions
• Local Pillar 2 Tax Return: Expected to be similar/same as GIR i.e., eliminate presentation of full ETR calc
• Notification form: No impact i.e., notification form needs to completed regardless of safe harbor status

Transitional CBC Safe Harbor 
(Available for 3 years)

12/31/24

12/31/25

12/31/26

12/31/27

12/31/28

All future 
years

Potential for Permanent Safe Harbors,
but that is uncertain
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#3 | Timing is now

TaxNewsFlash
Transfer Pricing
29 May 2024

Belgium: Due date for first GloBE registration is July 13, 2024

Read TaxNewsFlash – Transfer Pricing
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#4 | While the GIR is “standardized,” the other forms are 
trending towards “localized”

While there is some overlap in terms of “data,” the format and even filing deadline varies. The Belgium form is due 45/30 days, UK is due 6 months from 
last day of fiscal year, Ireland is due 12 months from last day of fiscal year

Belgium

UK

Ireland
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#5 | Part 1 of the GIR will be visible to every country that has 
implemented Pillar 2
Shared with every implementing jurisdiction
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#6 | Parts 2 and 3 of the GIR will be visible only to countries with 
taxing rights
Shared with implementing jurisdictions that have “taxing rights.” 

Does QDMTT shut off “taxing rights” of other jurisdictions?
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#7 | Part 3 of GIR may have to be filled out twice: first using
local GAAP (QDMTT) and again using UPE GAAP (IIR/UTPR)

1. QDMTT can be based on Local GAAP
• A Qualified Domestic Minimum Top-up Tax may compute domestic Excess Profits based on an Acceptable 

Financial Accounting Standard permitted by the Authorised Accounting Body or an Authorised Financial 
Accounting Standard adjusted to prevent any Material Competitive Distortions, rather than the financial 
accounting standard used in the Consolidated Financial Statements. 

2. QDMTT is a “credit” not an “exclusion”
• Jurisdictional Top up Tax = (Top up Tax Percentage x Excess Profit) + Additional Current Top up Tax – 

Domestic Top up Tax 

1 + 2 = Part 3 of the GIR may need to filled out twice once using Local GAAP (QDMTT) and again using 
UPE GAAP (IIR/UTPR)
• QDMTT Safe Harbor is designed to address this concern
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#8 | The U.S. is unlikely to accept and exchange GIRs requiring 
US MNEs to pick a foreign jurisdiction to serve that role
Article 8.1. Filing obligation 
8.1.1. Subject to Article 8.1.2, each Constituent Entity located in [insert name of implementing-Jurisdiction] shall 
file a GloBE Information Return conforming to the requirements of Articles 8.1.4 to 8.1.6 with the tax 
administration of [insert name of implementing-Jurisdiction]. The return may be filed by either the Constituent 
Entity itself or by a Designated Local Entity on its behalf.

8.1.2. A Constituent Entity is not obligated to file a GloBE Information Return with the tax
administration of [insert name of implementing-Jurisdiction] if a GloBE Information Return conforming to the 
requirements of Articles 8.1.4 to 8.1.6 has been filed by either: 

a) the Ultimate Parent Entity located in a jurisdiction that has a Qualifying Competent
Authority Agreement in effect with [insert name of implementing-Jurisdiction] for the
Reporting Fiscal Year; or 

b) the Designated Filing Entity located in a jurisdiction that has a Qualifying Competent Authority 
Agreement in effect with [insert name of implementing-Jurisdiction] for the Reporting Fiscal Year. 



12© 2024 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member 
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. USCS009502-3AF

20
24

 U
.S

. C
ro

ss
-B

or
de

r T
ax

 C
on

fe
re

nc
e

#9 | All the foregoing presents significant operational 
challenge for tax departments

Common considerations:
• How to manage (in-house, outsource, co-source)?
• Who within the organization is responsible for preparing these forms and ensuring these requirements are met 

(central team, regional team, local team)? 
- Does it vary by requirement? For example, the GIR seems to lend itself towards a centralized approach.
- Does it vary by year? In the initial years (i.e., when the CBC Safe Harbor is available) a centralized approach 

may be preferred

Registration GIR Local Pillar

2 Tax Return
Notification
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#10 | Leveraging technology is key

Leveraging technology to the greatest extent possible is essential to accelerate/manage Pillar 2 
compliance

Registration GIR Local Pillar

2 Tax Return
Notification
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Q&A



Learn about us: kpmg.com

The information contained herein is of a general nature and is not intended to address the circumstances of any 
particular individual or entity. Although we endeavor to provide accurate and timely information, there can be no 
guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the 
future. No one should act upon such information without appropriate professional advice after a thorough 
examination of the particular situation. 
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