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KPMG Creative Services

Subject: Alternative investment tax matters

 

Tax reform affects nonresidents trading Argentine securities.

Based on your stated interest in global tax law updates, KPMG LLP 
(KPMG) is writing to inform you of recent tax reform in Argentina related to 
capital gains and dividend withholding taxes for nonresident investors. 

On December 29, 2017, an Argentina tax law was passed that affects 
capital gains and dividend withholding taxes for nonresident investors 
holding Argentine securities. The tax law is effective for tax years beginning 
on or after January 1, 2018. 

The tax law increases the Argentine dividend withholding tax rate to 
7 percent for tax years beginning on or after January 1, 2018 and before 
January 1, 2020 and to 13 percent for tax years beginning on or after 
January 1, 2020. 

The tax law provides for an Argentine tax exemption on capital gains 
derived by nonresidents who are tax residents in cooperative jurisdictions 
for gains derived from the sale of Argentine publicly traded securities, 
including shares and American Depositary Receipts (ADRs), from 
January 1, 2018. The tax law also mentions that gains derived by 
nonresidents who are not tax residents in noncooperative jurisdictions from 
the sale of Argentine publicly traded shares and ADRs between 
September 23, 2018 and January 1, 2018 would not be subject to 
Argentine withholding tax. 

The Argentine authorities annually publish a list of cooperative jurisdictions; 
however, the 2018 list has not been published yet. 

Our Global Trading Tax Services team is monitoring Argentina and the 
other 150 markets for relevant legislative changes. 

Contact information

For more information on this alert, please contact Carles Farre, Global 
Trading Tax Services Leader, or one of our AI Tax professionals: 
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Jay Freedman
National Hedge Fund Tax Industry Leader 
T: 212-954-3693 

Jeff Millen
National Private Equity Tax Industry Leader 
T: 212-874-4490 

Jim Sowell
Principal, U.S. International Tax – WNT 
T: 202-533-5710 
  

kpmg.com/socialmedia

     

 

   

Privacy | Legal 

You have received this message from KPMG LLP. If you wish to unsubscribe from Alternative 
investment tax matters, please click here. If you wish to unsubscribe from all KPMG 
communications, please click here. 

KPMG LLP, 3 Chestnut Ridge Road, Montvale, NJ 07645 

© 2018 KPMG LLP, a Delaware limited liability partnership and the U.S. member firm of the 
KPMG network of independent member firms affiliated with KPMG International Cooperative 
(“KPMG International”), a Swiss entity. All rights reserved. NDPPS 744112 

The KPMG name and logo are registered trademarks or trademarks of KPMG International. 
  

  

Thanks & Regards

Karthikeyan S

_____________________________________________________________________________

Karthikeyan Shanmugam | Senior Graphic Designer | CC | Global Outsourcing | RRD
Floor IV, Prestige Polygon, 471 Anna Salai, Nandanam, Chennai - 600035 
US Toll Free Number: (1) 800.324.7317 ext. 6293 I Mobile: 989 461 8267 
karthikeyan.s.shanmugam@rrd.com
http://www.rrdonnelley.com
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