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Global Energy Institute 

On September 15, the House Ways and Means Committee approved its portion of legislation relating to the 2022 
Budget Reconciliation Bill. The Ways and Means provisions contain a number of significant tax provisions that could 
impact the energy & chemicals industry if enacted. 

On October 20, the KPMG Global Energy Institute hosted a guided discussion on an overview of such tax provisions, 
the potential impact on the industry, and the prospects for ultimate enactment. Throughout the webcast, industry 
participants provided their feedback on key industry issues with the results shown below: 

CPE Question 1 
What is the primary 
industry of your company? 

CPE Question 2 
How much time have you 
spent reviewing the current 
legislative proposals? 

CPE Question 3 
Which of the legislative 
proposals will have the largest 
impact on your company? 

   
   

CPE Question 4 
Which types of renewables 
technology is your company 
pursuing or exploring? 

CPE Question 5 
Based on my current under-
standing of the Superfund excise 
taxes, I expect my company to 
be liable for the following: 

CPE Question 6 
Which of the current tax 
proposals are of highest priority 
to your company? 
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A lot, our team has 
been very focused on it 
A little bit, I am familiar 
with the high-level 
provisions but need to 
study details further 
I’ll wait for something 
to be finalized 

Rate increase 
Credits related to 
renewables 
New credits such as 
transmission and 
battery storage 
International provisions 
We are concerned 
about all of the impacts 

The rate change 
New or expanded 
energy credits, 
including refundability 
options 
Section 163 changes 
Superfund taxes 
International provisions 

Petroleum products 
Superfund excise tax 
Chemicals Superfund 
excise tax 
Imported Hazardous 
Substances 
Superfund excise tax 

Oil and gas 
Regulated utility 
Renewables or 
power developer 
Chemicals  
Other 

Wind 
Solar 
Battery storage 
Offshore wind 
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