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54 Asia Pacific Tax Developments

Deferred interest entitlement in ATO sights

KPMG Australia discuss the Australian Taxation Office's focus on financing with accrued deductions and withholding

tax deferral or avoidance.

China

Transitional provisions for PRC Individual Income Tax preferential tax treatment

The Ministry of Finance and the State Administration of Taxation have jointly released Circular 164 entitled “Notice
of issues concerning the transitional policies on preferential tax treatments under the amended PRC IIT law”.

Indonesia

Changes to form DGT-1/DGT-2 and the Indonesian anti-treaty abuse rules

The most important changes regard administrative procedures and should have the effect of simplifying compliance.

In addition, there are some amendments to the anti-abuse and beneficial ownership tests.
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&) Significant International Tax Developments

OECD: Comparisons of corporate tax revenue, tax rates

The Organisation for Economic Cooperation and Development (‘OECD’) issued a report providing

internationally comparable statistics and analysis from approximately 100 countries on four main categories of
data:

e Corporate tax revenues
» Corporate income tax rates
e Corporate effective tax rates

» Tax incentives related to innovation
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Date Event Location
18 January 2019 Employer Tax & CPF Reporting Hilton Singapore, 581 Orchard
Workshop Road, Singapore 238883
Contacts: Sharon Ting
18 January 2019 Tax Reimagined: a revolutionary The Hong Kong Bankers Club,
approach to managing and transforming 43/F, Gloucester Tower, 11
tax functions Pedder Street, The Landmark,

Central, Hong Kong
Contacts: KPMG China Market Services
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‘Q Beyond Asia Pacific

Netherlands: Foundations and associations to publish donations, financial data

Draft legislation proposes transparency for cash flows into civil society organizations by requiring the
publication of information about donors of gifts of €15,000 or more per year, and requiring foundations to

disclose certain financial information.

US: IRS release, effects of partial government shutdown on IRS operations

The IRS issued a release addressing the effects of the lapse in appropriations on IRS operations.

TaxNewsFlash by region
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For the latest tax developments from other regions see the following links:
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https://home.kpmg/us/en/home/insights/2019/01/tnf-irs-release-partial-government-shutdown-irs-operations.html
https://home.kpmg/xx/en/home/insights/2019/01/tnf-netherlands-foundations-and-associations-to-publish-donations-financial-data.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/sg/en/home/events/2019/01/employer-tax-cpf-reporting-workshop-2019.html
https://home.kpmg.com/sg/en/home/contacts/t/sharon-ting.html
https://home.kpmg/cn/en/home/contacts/other/market-services.html
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Asia Pacific Regional Leader, Tax

Khoon Ming Ho

Head of Tax & Legal,

KPMG Asia Pacific

T:+8610 8508 7082

E : khoonming.ho@kpmg.com

Brahma D Sharma

Global Head of Clients and Markets,
Tax & Legal and Chief Operating
Officer, Tax

KPMG Asia Pacific

T :+65 8186 7369

E : brahmasharma@kpmg.com.sg

Service Line Specialists

Transfer Pricing Services Research & Development (R&D) Tax Incentives

Alan Garcia

Asia Pacific Regional Leader,
R&D Tax Incentives

KPMG Australia

T:+61 3 9288 6094

E : afgarcia@kpmg.com.au

Tony Gorgas

Asia Pacific Regional Leader,
Transfer Pricing Services
KPMG Australia

T:+61 293358851

E : tgorgas@kpmg.com.au

Indirect Tax Services

Lachlan Wolfers

Asia Pacific Regional Leader,
Indirect Tax Services

KPMG China

T : 4852 2685 7791

E : lachlan.wolfers@kpmg.com
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Global Compliance Management Services and

KPMG

Financial Services
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Jenny Clarke

Asia Pacific Regional Leader,
Global Compliance
Management Services and
Financial Services

KPMG Australia

T:+61 293357213

E : jeclarke@kpmg.com.au

Christopher Xing

Asia Pacific Regional Leader,
International Tax

KPMG China

T : +8610 8508 7072

E : christopher.xing@kpmg.com

Angela Wood

Asia Pacific Regional Leader,
Dispute Resolution and
Controversy

KPMG Australia

T:+61 39288 6408

E : angelawood@kpmg.com.au
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Trade & Customs Services
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Global Mobility Services

Ben Travers

Asia Pacific Regional Leader,
Global Mobility Services
KPMG Australia

T:+61 39288 5279

E : btraversl@kpmg.com.au

Deal Advisory M&A Tax

Legal Services

Angus Wilson

Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG Australia

T:+61 2 9335 8288

E : arwilson@kpmg.com.au

Stuart Fuller

Asia Pacific Regional Leader,
Legal Services

KPMG Australia
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Market Sector Specialists

Energy & Natural Resources Insurance

Carlo Franchina i John Salvaris

Asia Pacific Regional Tax Asia Pacific Regional Leader,
Leader, Energy & Natural Insurance Sector

Resources Sector KPMG Australia

KPMG Australia T:+61 39288 5744

T:+61 89263 7239 E : jsalvaris@kpmg.com.au

E : cfranchina@kpmg.com.au

Sovereign Wealth and Pension Funds

Angus Wilson

Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector

KPMG Australia

T:+61 2 9335 8288

E : arwilson@kpmg.com.au
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https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-
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www.kpmg.com/tax

kpmg.com/socialmedia
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