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AsiaPacific Tax Developments

Australia: Plenty of change on the way in 2018

KPMG Australia highlights the upcoming changes in the Australia tax landscape for 2018.
More details
Australia: Practical compliance guidance for FBT exempt vehicles

The Australian Taxation Office (ATO) has released the draft Practical Compliance Guideline on
the compliance approach to determining private use of vehicles. The draft PCG sets outa “safe
harbour’methodologyto applythe car and residual motor vehicle fringe benefitexemptionin
subsections 8(2) and 47(6) ofthe Fringe Benefits Tax Assessment Act 1986.

More details
Australia: Reforming administration of tax deductible gift recipients

The Federal Governmentrecentlyannounced reforms relating to the administration and conduct
standards for organisations with Deductible Gift Recipient (DGR) status.

Some of the key reforms include:
* Automaticregistration ofallnon-governmentDGRs.
* Removal ofduplicate reporting requirements
¢ Introduction of external conductstandards for DGRs
¢ Improving transparencyof the Charities and Not-for-profits Commission

* The disclosure of environmental reporting requirements byenvironmental organisations
in the Annual Information Statement


https://home.kpmg.com/au/en/home/insights/2018/01/tax-development-15-january-2018.html
https://home.kpmg.com/au/en/home/insights/2018/01/fbt-exempt-vehicles-18-january-2017.html

* The amendmentofeligibilitycriteria for the Register of Cultural Organisations to permit
organisations promoting Indigenous languages to be endorsed as DGRs.

More details
Australia: When is aroad a 'public road'?

Businessesthatuse fuel in heavy vehicles (vehicles with a gross vehicle mass over 4.5 tonnes)
that travel on 'public roads'are entitled to claim a fuel tax credit (FTC). However, FTCs for fuel
used fortravel ona publicroad mustbe reduced bythe road user charge, which resultsin an
FTC of only 14.5 cents per litre, based on currentrates. This is in contrastto the full FTC rate
(currently, 40.3 cents per litre) available for fuel used for travel other than on a public road. KPMG
Australiareviews a case which discusses whetheratoll road is a public road for the purposes of
fueltax credits.

More details

China: China Customs lIssued the Interim Administrative Measures on Advance
Ruling

The General Administration of Customs (“GAC”) has recentlyissued the Interim Administrative
Measures on Advance Ruling which will come into effecton 1 February 2018. The Measures look
at:-

* Eligibilityfor advance ruling applications
* Timelimitand in-charge customs office

* Advance ruling decision

More details

India: Ex-gratia from employer for settling industrial dispute is eligible for
exemption under Section 10(10B) of the Income-tax Act

The Ahmedabad Bench ofthe Income-taxAppellate Tribunal held thatthe taxpayer is entitled to
an exemption under section 10(10B) ofthe Income-taxAct, 1961, with respectto the ex-gratia
amountreceived by the taxpayer under an “out-of court” settlementfortermination of service. The
exemptionis available to individual taxpayers in situations when the compensation received at
the time of retrenchmentas calculated under the Industrial Disputes Act, 1947.

More details

India: Jaipur Tribunal’sdecision on revenue recognition in case of real estate
developer

Recently, the Jaipur Bench ofthe Income-taxAppellate Tribunal dealtwith the issue with respect
to revenue recognition in the case of real estate developer. With respectto revenue recognition
on registered sales deeds, where entire amountofconsideration received, the Tribunal held that
the taxpayer should notrecognise the entire revenue collected as itis obliged to perform the
specified developmentactivities even afterthe sale deeds have been dulyexecuted in favour of
buyers. The revenues in such cases should therefore be recognised on proportionate basis by
applying percentage completion method.

More details


https://home.kpmg.com/au/en/home/insights/2018/01/reforms-tax-deductible-gift-recipients-dgr-17-january-2018.html
https://home.kpmg.com/au/en/home/insights/2018/01/fuel-tax-credit-ftc-16-january-2018.html
https://home.kpmg.com/au/en/home/insights/2018/01/fuel-tax-credit-ftc-16-january-2018.html
https://home.kpmg.com/cn/en/home/insights/2018/01/china-tax-alert-01.html
https://home.kpmg.com/content/dam/kpmg/in/pdf/2018/01/KPMG-Flash-News-Vishnu-Mohan-T-Nair-3.pdf
https://home.kpmg.com/content/dam/kpmg/in/pdf/2018/01/KPMG-Flash-News-Vastukar-Township-Pvt-Ltd-2.pdf

India: KPMG Tax Assemblage - 2017

KPMG in Indiacompiled a listof Tax Flash News released in 2017.
More details

India: Liberalisation of the Foreign Direct Investments Policy

Another setof amendmentsto the foreign directinvestmentpolicyhas been announced in key
sectors including single-brand retail trading, civil aviation, and construction development. The aim
is to simplifythe foreign directinvestmentnorms and to encourageforeign directinvestmentinto
India.

More details

India: The amendment with respect to specified domestic transaction by the
Finance Act, 2017 is deemed to be omitted from its inception

The Bangalore Bench ofthe Income-taxAppellate Tribunal in the case of Texport Overseas
Private Limited held thatonce a particular provision of section is omitted from the statute, itshall
be deemed to be omitted from its inception unless and until there is some ‘saving clause or
provision’to make itclearthat action taken or proceeding initiated under that provision or section
would continue and would notbe lefton accountof omission.

More details

Singapore: Brazil changesto “tax haven” and “ privileged tax regimes” lists

CostaRica, Madeira, and Singapore have been removed from the listof “tax havens” in Brazil.
The changes were published in the official gazette in late December 2017

More details
Singapore: Pre-Budget 2018 Report

This pre-Budget2018 reportexamines how should policymakers enhance Singapore’s growth
strategy for the digital economyand the various types of supportthatcompanies require for future
growth.

More details
Singapore: What’son SMEs’ wishlist for 2018

In this issue of Tax Alert, KPMG in Singapore gives some considerations to whata wish listfor
local enterprises should look like in the run-up to Singapore Budget2018.

More details

Vietnam: FATCA technical guidance

The banking authorityof Vietham has issued technical guidance forimplementing the FATCA
regime.

More details


https://home.kpmg.com/content/dam/kpmg/in/pdf/2018/01/KPMG%20Tax%20Assemblage%20-%202017%20-%201.pdf
https://home.kpmg.com/content/dam/kpmg/in/pdf/2018/01/KPMG-Flash-News-Liberalisation-of-the-Foreign-Direct-Investments-Policy-2.pdf
https://home.kpmg.com/content/dam/kpmg/in/pdf/2018/01/KPMG-Flash-News-Texport-Overseas-Private-Limited-3.pdf
https://home.kpmg.com/xx/en/home/insights/2018/01/tnf-changes-to-tax-haven-and-privileged-tax-regimes-lists.html
https://home.kpmg.com/sg/en/home/insights/2018/01/pre-budget-2018-report.html
https://home.kpmg.com/content/dam/kpmg/sg/pdf/2018/01/taxalert-201801.pdf
https://home.kpmg.com/xx/en/home/insights/2018/01/tnf-vietnam-fatca-technical-guidance.html
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OECD: Panama signs CRS multilateral competent authority
agreement

The Organisation for Economic Cooperation and Development (OECD)
announced thata representative ofthe governmentof Panama has
signed the common reporting standard (CRS) multilateral competent
authority agreement (CRS MCAA).

More details

Calendar of Events

Zaf Sl il AR Commitmentto change: Get onthe TRAIN DusitThani Manila
The Philippines

More details

Beyond Asia Pacific
EU: E-News from KPMG's EU Tax Centre

E-News provides you with EU tax news thatis currentand relevant to your business. KPMG's EU
Tax Centre compiles aregular update of EU tax developments thatcan have both a domesticand
a cross-borderimpact. CJEU cases can have implications for your country.

More details
United States: KPMG report: Accounting for U.S. tax reform under IFRS

A reportin question and answer (Q&A) formataddresses certain frequentlyasked questions aboul
the IFRS financial reporting implications of U.S. tax reform, and includes a comparison to U.S.
GAAP,

More details

TaxNewsFlash by Region
For the latesttax developments from other regions see the following links:

Africa Americas Europe United States


https://home.kpmg.com/xx/en/home/insights/2018/01/tnf-oecd-panama-signs-crs-multilateral-competent-authority-agreement.html
https://home.kpmg.com/ph/en/home/events/2018/01/commitment-to-change.html
https://home.kpmg.com/xx/en/home/insights/2018/01/e-news-73.html
https://home.kpmg.com/us/en/home/insights/2018/01/tnf-accounting-for-us-tax-reform-under-ifrs.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
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