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AsiaPacific Tax Developments

Asia Pacific: Implementation issues associated with CbCR — Reporting financial
information

With deadlinesforfiling the first Country-by-Country (CbC) reports fastapproaching, many
multinational enterprise (MNE) groups are busydoing their bestto obtain necessaryinformation,
to make sense ofthatinformation and to gettheir CbC reports into a formatready for filing. One
issue for MNE groups relates to working outwhatfinancial information should be reported in Table
1 of the CbC report, which stem from interpretational matters, data availabilityand tax risk
management.

More details

Asia Pacific: On the cusp of a brave new transfer pricing world

More Asia Pacific countries have adopted CbC Reporting over the pastyear, and the filing
deadline forthe first CbC reportis drawing ever closer. Further, and notwithstanding the guidance
provided by the Organisation for Economic Co-operation and Development (OECD), and by
individual countries to facilitate the swiftand uniform implementation of CbC Reporting,
implementation issues of an interpretative and practical nature continue to arise.

More details


https://home.kpmg.com/au/en/home/insights/2017/07/cbcr-implementation-issues-10-july-2017.html
https://home.kpmg.com/au/en/home/insights/2017/07/new-transfer-pricing-world-7-july-2017.html
https://home.kpmg.com/au/en/home/insights/2017/07/new-transfer-pricing-world-7-july-2017.html

Australia: The State of Origin: Act against Act, Fact against Fact

Country of origin labelling requirements for the sale of goods in Australia were simplified in
February 2017 with the introduction of the Competition and Consumer Amendment (Country of
Origin) Act 2017. The amendmentapplies to any products sold in Australia forconsumer
consumption and clarifies the conditions ofthe substantial transformation test. However, a
difficulty for players in the importing spaceis thatthe Competition and Consumer Act rules do not
necessarilyalign with the rules of origin in all pieces oflegislation.

More details

Hong Kong SAR

Hong Kong: AEOI portal is open for financial institutions

The Inland Revenue DepartmentofHong Kong on 3 July 2017 announced information concerning
the automatic exchange ofinformation (AEQI) portal.

e The AEOQI portal is now available to financial institutions.

¢ Financial institutions maintaining reportable accounts before 3 July2017 are required to
registerthe accounts under the AEOI portal and submita notification of commencement
of maintaining reportable accounts no later than 3 October 2017.

e Atrial runof the AEQI portal has been organized.

More details

Hong Kong: Profits Tax exemption for privately offered open-ended fund
companies

The Hong Kong Governmenthas published a Bill to confer a Profits Tax exemption on Hong Kong
privately offered open-endedfund companies (OFCs). The Bill will enable assetmanagers to set
up a privately offered fund as an OFC in Hong Kong which will notbe subjectto tax.

More details

Malaysia: Updated guidelinesfor transfer pricing

The Malaysian Inland Revenue Board announced new updates and changesto the Transfer
Pricing Guidelines 2012. For taxpayers engaged in controlled transactions with related parties or
associated person(s), this updated guidance now incorporates measures as to how taxpayers are
to manage and documenttheirintercompanytransactions.

More details


https://home.kpmg.com/xx/en/home/insights/2017/07/the-state-of-origin-12-july-2017.html
https://home.kpmg.com/xx/en/home/insights/2017/07/the-state-of-origin-12-july-2017.html
https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-hong-kong-aeoi-portal-is-open-for-financial-institutions.html
https://home.kpmg.com/cn/en/home/insights/2017/07/tax-alert-14-hk-profits-tax-exemption.html
https://home.kpmg.com/cn/en/home/insights/2017/07/tax-alert-14-hk-profits-tax-exemption.html
https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-malaysia-updated-guidelines-for-transfer-pricing.html

Myanmar: Myanmar liberalization of trading in 2017

In 2015 and 2016, the Ministry of Trade and Commerce issued notifications to allow the trading of
fertilizer, seeds, herbicides, medical equipmentand construction materials. However, in prior
notifications, onlyjointventures were allowed to undertake these activities.

The Ministry of Trade and Commerce has recentlyissued notification 36/2017 on 12 June 2017 to
further liberalise these restrictions byallowing whollyforeign owned entities to undertake the
trading of the above items.

More details

Thailand

Thailand: New Law —Aliens’ Working Management Emergency Decree

A new law impacting employers and foreign employees were recentlyissued. The main objective
of the new law is to improve the managementofforeigners working in Thailand so thatitcan be
carried outsystematicallyand efficiently. The new law provides protection and facilitation to both
employers and foreign employees, and imposes stricter punishment provisions and penalties for
those who violate the law.

More details
Calendar of Events

18 July -19 July KPMG Corporate TreasuryManagement Course The St. Regis

2081 Contactperson: Mr Andre Roscoe Singapore

More details

Slgn |flcant International Tax Developments

OECD: Cameroon signs multilateral convention to implement
BEPS

The Organisation for Economic Cooperation and Development (OECD)
announced thatarepresentative ofthe governmentof Cameroon signed
the multilateral instrumentthatwill allow Cameroon to address tax
avoidance by multinational enterprises pursuantto the base erosion and
profit shifting project.

More details

OECD: Draft contents of 2017 update to Model Tax
Convention


https://home.kpmg.com/xx/en/home/insights/2017/07/myanmar-client-alert-10july2017.html
https://home.kpmg.com/xx/en/home/insights/2017/07/myanmar-client-alert-10july2017.html
https://home.kpmg.com/th/en/home/insights/2017/07/tax-news-flash-issue-21.html
https://home.kpmg.com/th/en/home/insights/2017/07/tax-news-flash-issue-21.html
https://home.kpmg.com/sg/en/home/contacts/r/andre-roscoe.html
https://home.kpmg.com/sg/en/home/events/2017/07/kpmg-corporate-treasury-management-course.html
https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-oecd-cameroon-signs-multilateral-convention-to-implement-beps.html

The OECD Committee on Fiscal Affairs released the draftcontents ofthe
2017 update to the OECD Model Tax Convention.

More details

OECD: Updates to transfer pricing guidelinesfor
multinational enterprises

The OECD announced the release ofthe 2017 edition ofthe OECD
Transfer Pricing Guidelines for Multinational Enterprises and Tax
Administrations.

More details

Beyond AsiaPacific

France: Tax announcements, proposals of new French government

The French prime minister lastweek presented to the French National Assembly, the firsttax
measures expected to be implemented in the very near future. These measures would (in all
likelihood) be included in the draft Finance Law for 2018, to be submitted to the French Parliameni
during the fall 2017. Many of the proposals would aim atincreasing the competitiveness ofthe

French marketplace.
More details
United Kingdom: Great British breakfast, with a side of Brexit

The key ingredients ofa fry-up could costnearly13% more if WTO rules come into effect. Orange
juice and olive oil are among the items noting the biggestincrease in customs tariff. Retailers
need to understand their supplychains ata granularlevel.

More details

TaxNewsFlash by Region
For the latesttax developments from other regions see the following links:
Africa Americas Europe United States


https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-oecd-draft-contents-of-2017-update-to-model-tax-convention.html
https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-oecd-updates-to-transfer-pricing-guidelines-for-multinational-enterprises.html
https://home.kpmg.com/xx/en/home/insights/2017/07/tnf-france-tax-announcements-proposals-of-new-french-government.html
https://home.kpmg.com/uk/en/home/media/press-releases/2017/07/great-british-breakfast--with-a-side-of-brexit.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html

KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax
Khoon Ming Ho

Head of Tax, KPMG AsiaPacific
T:+86108508 7082

E : khoonming.ho@kpmag.com

Asia Pacific Tax Centre Leader, Regional Tax Partner

Brahma Sharma - KPMG Asia
- Pacific Limited

] AsiaPacific Tax Centre Leader,
‘' Regional Tax Partner

T:+658186 7369
\ E : brahmasharma@kpmg.com.sg

Service Line Specialists

Transfer Pricing Services

Tony Gorgas - KPMG in Australia
AsiaPacific Regional Leader,

. Transfer Pricing Services

B T: 4612 93358851

E: tgorgas @kpmg.com.au

Indirect Tax Services

Lachlan Wolfers - KPMG in China
AsiaPacific Regional Leader,
Indirect Tax Services

T:+852 26857791

E : lachlan.w olfers @kpmg.com

Global Compliance Management Services
Oi Leng Mak - KPMG in Singapore
AsiaPacific Regional Leader,

Global Compliance Management
Services

T:4+6562137319
E : omak@kpmg.com.sg

Financial Services Transfer Pricing
John Kondos - KPMG in China
AsiaPacific Regional Leader,

Transfer Pricing Services in the
Financial Services Sector

T:+852 2685 7457
E : john.kondos @kpmg.com

Trade & Customs

AngeliaChew - KPMG in
Singapore

AsiaPacific Regional Leader,
Trade & Customs Services
T: +656213 3768

E: angeliachew @kpmg.com.sg

Ben Travers — KPMG in
Australia

AsiaPacific Regional Leader,
Global Mobility Services

T: +613 92885279

E: btravers1@kpmg.com.au



mailto:khoonming.ho@kpmg.com
mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:john.kondos@kpmg.com
mailto:lachlan.wolfers@kpmg.com
mailto:angeliachew@kpmg.com.sg
mailto:omak@kpmg.com.sg
mailto:btravers1@kpmg.com.au

International Tax

AsiaPacific Regional Leader,
International Tax
T:+86108508 7072

E : christopher.xing@kpmg.com

Research & Develop ment (R&D) Tax Incentives
Alan Garcia— KPMG in Australia
AsiaPacific Regional Leader,
R&D Tax Incentives

T:+613 92886094

E: afgarcia@kpmg.com.au

Legal Services

David Morris - KPMG in Australia
AsiaPacific Regional Leader,
Legal Services

T: +612 94559999

E: davidpmorris @kpmg .com.au

Market Sector Specialists

Financial Services

Christopher Abbiss - KPMG in
China

AsiaPacific Regional Tax Leader,

Financial Services and Banking
Sector

T: +8522826 7226
E: chris.abbiss @kpmg.com

Sovereign Wealth and Pension Funds

Angus Wilson-KPMG in
Australia

AsiaPacific Regional Leader,

Sovereign Wealth and Pension
Funds Sector

T:+612 93358288
E: arwilson@kpmg.com.au

Christopher Xing - KPMG in China

Deal Advisory M&A Tax

Angus Wilson - KPMG in
Australia

AsiaPacific Regional Leader,
Deal Advisory M&A Tax
T:+612 93358288

E: arwilson@kpmg.com.au

Dispute Resolution and Controversy

Angela Wood - KPMG in
Australia

AsiaPacific Regional Leader,

Dispute Resolution and
Controversy

T: +61 3 9288 6408
E: angelaw ood@kpmg.com.au

Alternative Investments & Private Equity
Simon Clark - KPMG in
Singapore

AsiaPacific Regional Tax
Leader, Alternative

Investments and Private Equity
sector

T:+656213 2152
E : simonclarkl@kpmg.com.sg

Energy & Natural Resources

Carlo Franchina - KPMG in
Australia

AsiaPacific Regional Tax
Leader,

Energy & Natural Resources
Sector

T: +618 9263 7239
E: cfranchina@kpmg.com.au



mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:davidpmorris@kpmg.com.au
mailto:chris.abbiss@kpmg.com
mailto:simonclark1@kpmg.com.sg
mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au

Insurance

John Salvaris - KPMG in
Australia

AsiaPacific Regional Leader,
Insurance Sector
T:+61392885744

E : jsalvaris @kpmg.com. au

https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-

pacific-tax-centre.html

www.kpmg.com/tax

kpmg.com/sociaimedia

¥iin {

kpmg.com/app

the

LA
L ¢ App Store

The information contained herein is of a general nature and is not intended to address the
circumstances of any particular individual or entity. Although we endeav our to provide
accurate and timely information, there can be no guarantee that such information is accurate
as of the date it is receiv ed or that it will continue to be accurate in the future. No one should
act upon such information without appropriate professional advice after a thorough
examination of the particular situation.

© 2017 KPMG International Cooperative (‘KPMG International”), a Swiss entity .
Member firms of the KPMG network of independent firms are affiliated with KPMG
International. KPMG International provides no client services. No member firm has any
authority to obligate or bind KPMG International or any other member firm vis-a-visthird
parties, nor does KPMG International hav e any such authority to obligate or bind any
member firm. All rights reserv ed.

The KPMG name and logo are registered trademarks or trademarks of KPMG
International.


mailto:jsalvaris@kpmg.com.au
https://home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-pacific-tax-centre.html
https://home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-pacific-tax-centre.html
http://www.kpmg.com/tax
http://www.kpmg.com/tax
http://www.kpmg.com/socialmedia
http://www.kpmg.com/app
http://twitter.com/kpmg
http://www.linkedin.com/company/kpmg
http://facebook.com/kpmg
http://youtube.com/kpmg
https://plus.google.com/114185589187778587509
http://www.kpmg.com/app

	Asia Pacific Tax Weekly
	KPMG Asia Pacific Tax Centre | Content to 13 July 2017


