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Asia Pacific Tax Developments 
 

 
Australia: Abolition of 457 work visas: what it means for business 
KPMG Australia outlined the Government's announced abolition of 457 temporary visas and what 
this may mean for businesses. 

More details 

Australia: Chevron Australia loses Full Federal Court appeal 
The Full Federal Court has given the Commissioner of Taxation another significant win in its 
ongoing battle with Chevron Australia in relation to transfer pricing implications of an 
intercompany loan agreement between Chevron Australia and its US subsidiary, Chevron Texaco 
Funding Corporation (CFC), and whether the interest paid by Chevron Australia to CFC exceeded 
an arm’s length price for the borrowing. 

More details 

Australia: Senate Committee hears concerns on taxing online sales 
KPMG Australia discuss the Senate Committee hearing into the taxing of online low value 
imported goods and the potential for a delay to the implementation of this legislation. 

More details 

Australia: Updated AEOI guidance for CRS and FATCA 
The Australian Taxation Office updated guidance on the automatic exchange of information 
(AEOI) related to the FATCA and common reporting standard (CRS) regimes.  

More details 

 

https://home.kpmg.com/content/kpmgpublic/au/en/home/insights/2017/04/abolition-457-visas-21-april-2017.html
https://home.kpmg.com/content/kpmgpublic/au/en/home/insights/2017/04/abolition-457-visas-21-april-2017.html
https://home.kpmg.com/au/en/home/insights/2017/04/chevron-australia-federal-court-appeal-24-april-2017.html
https://home.kpmg.com/au/en/home/insights/2017/04/senate-committee-concerns-taxing-online-sales-26-april-2017.html
https://home.kpmg.com/xx/en/home/insights/2017/04/tnf-australia-updated-aeoi-guidance-for-crs-and-fatca.html


 
China: China Tax Weekly Update - Issue 15 
The following matters are covered in this issue: 

• New rules on cross-border data transmission  

• 2017 UN TP manual and UN model tax treaty updates 

• China-Portugal tax treaty interest WHT relief enhanced 

• CIT deductions for reserve contributions made by securities companies (Cai Shui [2017] 
No. 23) 

• CIT deduction for reserve contributions made by credit guarantee organisations for SMEs 
(Cai Shui [2017] No. 22) 

More details 

 

 
India: Revised timeline for FATCA self-certifications, due diligence requirements 
India’s Central Board of Direct Taxes provided a revised timeline (i.e. 30 April 2017) for 
completing the due diligence for accounts opened between 1 July 2014 and 31 August 2015. 

More details 

 

 
Singapore: Material Increase in Australian Tax Penalties for Significant Global 
Entities 
KPMG in Singapore highlights the legislative changes aimed specifically at Significant Global 
Entities which may affect your business. 

More details 

Singapore: Updated CRS FAQs 
The Inland Revenue Authority of Singapore issued an updated version of the frequently asked 
questions to provide guidance on the implementation of the CRS. 

More details 

 

 
 
 
 

https://assets.kpmg.com/content/dam/kpmg/cn/pdf/en/2017/04/china-tax-weekly-update-15.pdf
https://assets.kpmg.com/content/dam/kpmg/cn/pdf/en/2017/04/china-tax-weekly-update-15.pdf
https://home.kpmg.com/xx/en/home/insights/2017/04/tnf-india-revised-timeline-for-fatca-self-certifications-due-diligence-requirements.html
https://home.kpmg.com/content/dam/kpmg/sg/pdf/2017/04/taxalert-201724.pdf
https://home.kpmg.com/xx/en/home/insights/2017/04/tnf-singapore-updated-crs-faqs.html


Calendar of Events 

Date Event Location 

23 May 2017 Goods and Services Tax (GST) seminar: Zero-rating of 
services and difference between reimbursement and 
disbursement 

Contact person: Shirley Tay 

More details 

Orchard Hotel, 
442 Orchard 
Road, 
Singapore 
238879 

 
Significant International Tax Developments  

 

OECD: UAE signs agreement on mutual assistance in tax 
matters 
The Organisation for Economic Cooperation and Development (OECD) 
today announced that the United Arab Emirates (UAE) has signed the 
multilateral convention on mutual administrative assistance in tax matters, 
bringing the number of jurisdictions to join the agreement to 109. The 
UAE has committed to begin the first exchanges by 2018. 

More details 

 

 
Beyond Asia Pacific 

UK: Effect of “snap election” on Finance Bill 2017 
With a snap general election called for 8 June, what does this mean for the passage of Finance 
Bill 2017? 

More details 

United States: U.S. tariffs on softwood lumber imported from Canada 
The U.S. Department of Commerce released an advance version of an antidumping duty notice 
concerning certain softwood lumber products imported from Canada.  

More details
 

TaxNewsFlash by Region 

For the latest tax developments from other regions see the following links: 

Africa                                Americas                   Europe                              United States
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