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FILE NO 500-11-049210-152 / 41-2021835
ANNEX TO THE MINUTES OF THE HEARING OF AUGUST 11, 2015

JUDGMENT
ON SALUS' REQUEST FOR POSTPONEMENT OF THE HEARING

CONSIDERING THE FOLLOWING:

(1] Salus flled, last Friday, & Motion to appmnt a recewer) (Salus’ Motion),
presentabie thls morning; :

[21 In the interim, Laura was able to obtain a proposal for interim financing by CF and
flled yesterday two motlons:- (1) Motlon for: Interim financing discharge (sec. 50.6) BIA);
and a (2) Motlon to continue a restructuring proceeding under the CCAA and to obtaln
an Intlal order (Laura's Motlons), also presentable this morning;

[3] Salus' request to postpone the hearing on the Motions will be re|ected for the
~ following reasons:

3.1.8alus’ Motion, which Safus filed last Fnday Is presentable today;

3.2.Salus’ Motlon Includes’ détalled allegatlans in contestatlon of the restructurlng
plan which Laura was proposing;. . :

3.8.Salus Is well aware of the aperations and situation of Laura;-

3.4.For Instance, on July 24, 2015, Salus appolnted consultants (A&M) to closely
monltor Laura business operations and financlal results on a continuing basls;

3.5, Salus’' Motlon shows that It has an [ntlmate knowledge and involvement in the
business of Laura;
3.6.Laura’s success In securing a proposal for Interim financing may come as a

surprise to Salus, but the latter nevertheless remains intimately aware of all the
circumstances relevant to the debate on Salus' own motlon and on Laura's

Motlons;

3.7.Mr Raymond Massi (Richter), the consultants- hired by Laura to monitor Laura's
operations and financial position In accordance with the restructuring, testified
on the impact which a postponement of the motions, even to this Thursday,
would have on the business of Laura;

3.8.For instance, such a postponement, at this cruclal time of the year, would delay
the receipt of goods for another week and Laura is already 2 weeks behind in
sales;
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: PAGE : 2
FILE NO 500-11-048210-152 / 41-2021835

ANNEX TO THE MINUTES OF THE MEARING OF AUGUST 11, 2016

WHEREFORE THE COURT:
[4] DISMISSES Salus' request for postponement df the hearing;

S [

MARNZ-ANNE PAQUETTE, J.S.C.
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: PAGE: 3
FILE NO 500-11-049210-152 / 41-2021835
ANNEX TO THE MINUTES OF THE HEARING OF AUGUST 11, 2015

JUDGMENT ON .
LAURA’S APPLICATION FOR INTERIM FINANCING DISCHARGE (SE. 50.6) BIA .-

LAURA’S MOTION TO CONTINUE A RESTRUCTURING PROCEEDING UNDER THE.
CCAA AND TO OBTAIN AN INITIAL ORDER (SS. 4, 5, 9; 11, 11.6 CCAA)

L SALUS' MOTION SEEKING THE APPOINTMENT OF A RECEIVER (S. 243 BIA) -
vila ' LAURA’S REQUEST FOR'A SAFEGUARD ORDER

CONSIDERING THE FOLLOWING:
[1] the appointment of a receiver Is not warranted under BIA, s, 243;
[2] the condltions to order an Interim ﬂnancin_g under the BIA, 8. 50.6 are met;

[3] However, the. Court cannot set aside the 244 BIA walver at this point, as the
allegations of Laura In this regard were-communicated to Salus only late yesterday and
as Salus had not had a reasonable opportunity to respond to same;

[4]1 Even though Salus has an intimate knowledge of the flnances, operations and
sltuation of Laura, which s the reason based on which the Court rejected Salus’ request. . -
for postponsment of the hearing, Salus could not forésee that Laura would make such

; : allagations against its walver;

: [5] Therefore, the stay of proceedings shall apply pur"suant ta the CCAA, provided thet
the conditions for the continuation of the proceedings under this Act are met;

(6] Finally, the Cou& holds that the requirements for the continuation of the proceedings
under the CCAA are met;

WHEREFORE THE COURT:
! (7] REJECTS Salus’ Motion to appoint a receiver (s. 243 BIA) (seq. 1));

(8] GRANTS Laura's Application for interim financing discharge (sec. 50.6) BIA, in
accordance with the terms of the de’taiiedﬂfhich willl be Issued tomorrow morning;

ordee. :
[9] GRANTS Laura's Motion to continue a restructuring proceeding under the CCAA

and to obtain an Initlal order (ss. 4, §, 9, 11, 11.8 CCAA) in accordance with the terms
of the detailed order which will be issued tomorrow morning;

'r (10) Inthe meantime, as a safeguard order:
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PAGE: 4
FILE NO 500-11-0498210-152 / 41-2021835
ANNEX TO THE MINUTES OF THE HEARING OF AUGUST 11, 2015

10.1..  ORDERS Salus, immediatsly upon receipt of KPMG's wriften Instructions,
to Immediately transfer to the bank account designated by KPMQ the full amount
obtalned from Laura in the cash managment system of Laura at the Bank of
Montreal on August 11, 2015; :

10.2. ORDERS Salus to immediately cease and desist from recelving any
further funds from the cash management system of Laura at the Bank of
Montreal as and from August 11, 2015 at 6:00 p.m.;

10.3. Given the presence of Salus’ counsel at the hearing on August 11, 2015,
EXEMPTS Laura from service of this order on Salus:

(11] ORDERS the provisional executlon of the preceeding orders notwithstanding
appeal;

£
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ARIE«AﬁNE PAQUETTE, JS.C.
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