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Dear Peter

BBY Limited (Receivers and Managers Appointed)(ln
liquidation)
Supreme Court of New South Wales Proceeding No.
2015/237028

We refer to your letter of 5 November 2015, by which you seek our client's consent to "the
Mazzetti Proposal" by 20 November 2015.

When the matter was last before the Court, orders were made for the liquidators to file and
serve any evidence on which they wish to rely for the purposes of the pooling application by
27 November 2015. Until our client has had an opportunity to review that evidence, he will
not be in a position to either consent or oppose the Mazzetti Proposal.

We say that because the parties presently do not have sufficient information to assess the
nature, amount or location of the Returned Collateral or Erroneous Withdrawals. So much
is acknowledged, in respect of the Returned Collateral, in paragraph 15 of your affidavit,
sworn 16 October 2015. By that paragraph you note that, without more information, "the
ETO Clients are unable to reconcile their individual accounts, and in particular, are unable
to determine how much of their collateral should be returned to them".

Similarly, there is no evidence put on to date that indicates where the funds from the
Erroneous Withdrawals were held once they were received by BBY, nor is there evidence
of where they are being held and by whom. There is some suggestion that they have been
mixed across the Client Segregated Accounts. If that is the case, we are certain you will
agree that our client should be fully entitled to see any and all further appropriate
information from the liquidator prior to forming a view about whether these funds can
properly be dealt with separately to the balance of the funds held by BBY.

In the circumstances, our client will refrain from either consenting or opposing the Mazzetti
Proposal until he has sufficient information to make an informed decision.
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17 November 2015
Partners Legal
BBY Limited (Receivers and Managers Appointed)(ln
liquidation)
Supreme Court of New South Wales Proceeding No.
2015/237028

-..

Yours faithfully
Corrs Chambers Westgarth

(\~JMark Wilks
~v Partner
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Daily Financial Statement

BBY Ltd

Currency: AUD

Position with Australian Clearing House as at close of business on 15-May-2015

Ledger: ETO

AmountDescription

SEGREGATED FUNDS

CRBrought Forward Ledger Balance 26,707,592.37

DRCash Payment Journal 116,105.50

DRTrade Registration Fee 2,309.55

DRTrade Registration Fee - GST 230.96

DRPremiums - Buy 3,095,729.95

CRPremiums - Sell 2,063,166.56

DRTransfer - Cash Out - (Mbr 1542) 167,481.68

DRTransfer - Cash Out - (Mbr 1542) 2,177,821.28

DRTransfer - Cash Out - (Mbr 1791) 8,023.00

DRTransfer - Cash Out - (Mbr 1791) 154,354.00

DRTransfer - Cash Out - (Mbr 1791) 838,335.00

DRTransfer - Cash Out - (Mbr 1791) 30,576.00

DRTransfer - Cash Out - (Mbr 1791) 34,944.00

DRSettlement to Market 93,640.00

22,051,208.01 CRCarried Forward Ledger Balance

75,951,789.15 DRMargin:

53,960,742.59 CRUtilised Collateral:

60,161.45 CRCash Excess

UNSEGREGATED FUNDS

CRBrought Forward Ledger Balance 385.00

DRCash Payment Journal 385.00

Commission Earned 0.00

Commission Earned - GST 0.00

CRPrice Average Adjustment 0.19
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Daily Financial Statement

BBY Ltd

Currency: AUD

Position with Australian Clearing House as at close of business on 15-May-2015

Ledger: ETO

AmountDescription

0.19 CRCarried Forward Ledger Balance

0.19 CRCash Excess

 - End Of Statement -
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