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September 2023

Tax Alert 
The Social Security Contribution Levy (Amendment) Act No 15 of 2023 has been certified by the Speaker on  

08 September 2023. Certain new exemptions have been included by amending the First Schedule to the Act. 

Synopsis of the Amending Act is as follows :-

1. Exemptions – Articles 

• Any importation of motor vehicle identified under HS Codes which are liable to the Excise Duty under 

the Excise (Special Provisions) Act

• Equipment used by differently abled persons

• Unprocessed gem stones imported by a licensed holder, for the purpose of re-exporting such gems 

upon being cut and polished for payment in foreign currency, if such foreign currency is remitted to Sri 

Lanka through a bank

• Any article sold at duty-free shops

• Rice manufactured out of locally produced paddy

2.  Exemptions – Services 

• Services provided by any General Sales Agent who holds an Air Transport Service License issued 

under the Civil Aviation Act 

3. Amendment to the exemption on services 

• Generation of electricity and supply of electricity other than the supply of electricity by any person who 

holds a distribution license issued under the Sri Lanka Electricity Act. Previously the exemption was 

provided for generation of electricity and supply of electricity other than by the Ceylon Electricity Board

Social Security 
Contribution Levy 
(Amendment) Act 
No 15 of 2023  

Contact us
KPMG Tax Team

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide accurate and timely information, there 
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice 
after a thorough examination of the particular situation. 

© 2023 KPMG, a Sri Lankan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All 
rights reserved

The KPMG name and logo are registered trademarks of KPMG International.

www.kpmg.com/lk

@kpmgslKPMG Sri Lanka

Follow us on,

KPMG Sri Lanka@kpmgsl

http://www.facebook.com/kpmgsl

	Slide 1

