Estate No.: 1 1-254629, 254330, 234631, 254632, 254633, 254634
Court No.: §-237354

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA IN BANKRUPTCY

IN THE MATTER OF THE RECEIVERSHIP OF THE PROPERTY OF
TEBO MILL INSTALLTIONS INC., TEBO MILL CONSTRUCTION INC.,
ALGON HOLDINGS INC,, FRASERVIEW FABRICATION AND MACHINING
INC., PTOLEMYTECH CONSULTANTS INC.

Affidavit of Muiling

I. Jordan Cho of the office of the Receiver, KPMG Inc.. hereby make oath and say:

THAT, under instructions from the Receiver herein, | did. on the 17 day of
May, 2024, cause to be sent by prepaid post a copy of the Notice hereto annexed, and
marked Exhibit "A" to this my Affidavit, to cach of the parties shown on the list hereto
annexed, and marked Exhibit "B” to this my Affidavit.

Dated at Vancouver, B.C., this 29th day of May 2024,

SWORN before me at the City of Vancouver
in the Province of British Columbia

this 29th day of May, 2024

-

A Commns:lone; for T&l\lﬂﬂ Qaths in and for
the Province of British Columbia

T

Jordan Cho

L N T L N e L I e I N

Michelle Wang
A Commissicner for Taking
Affidavits for Brltish Columbia
Expiry Aprit 30, 2027
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NOTICE AND STATEMENT OF THE RECEIVER
Form 87

Motice and Statement of the Receiver
(Subsections 243(1) and 246(1) of the Bankruptey and Insobvency Act)

INTHE MATTER OF THE RECEIVERSHIP PROCEEDINGS OF
TEBO MILL INSTALLTIONS INC,, TEBO MILL CONSTRUCTION
INC., ALGON HOLDINGS INC., FRASERVIEW FABRICATION AND
MACHINING INC., PTOLEMYTECH CONSULTANTS INC,,
ALANKARA KHARA, and JYOTI KHARA

The Receiver gives notice and declares that:

1. On May 7 2024, pursuant to an order (the “Receivership Order™) of the Supreme Court of
British Columbia (the “Court™), KPMG INC. ("KPMG") was appointed as receiver and manager
(the “Receiver™} of all of the assets, undertakings and properties (the “Properties™) of Tebo Mill
Installations Inc., Tebo Mill Construction Inc.. Algon Holdings Inc.. Fraserview Fabrication and

Machining Inc., and Ptolemytech Consultants Inc. {collectively the “Companies”™.)

Based on the books and records. the estimated book value of the Properties as at May 7, 2024 is set
out as foltows':

"Assets Estimated Amount (CAD %)
Cash k) 30.000
Accounts Receivable 433,000
Inventory 10,000
Propesty and Equipment 630,000
Total b 1,103.000

A copy of the Receivership Order is available on the Receiver’s website at
Mips:/kpme.com/casteboproup

2. The Receivership Order was granted pursuant to an application made by Royal Bank of Canada
("RBC”), pursuant to security held by RBC in the Properties of the Companies.

3. Pursuant to the terms of the Receivership Order. the Receiver has taken possession and control of
the Propertiés on the 7 day of May, 2024.

4. The following information relates to the Receivership:

(a} focations of the businesses and the operational locations are set out below:

' The above summary of estimated assets has been prepared without sight of the books and records of the Companies and
may not accurately reflect the net realizable value of the Companies” assets, ‘
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Involvent Entity Address

Jebo Mill Installations Inc. C B086 Alexander Road, Delta, BC. V4G 1G7
Tebao Mill Construction Inc. - 8086 Alexander Road. Delta, BC. V4G 1G7
Fraserview Fabrication and Machining Inc. 5086 Alexander Road, Delta. BC, V4G 1G7
Alzon Holdings Ine, 3230 Baird Road, North Vancouver, V7K 2G7 7
Ptolemytech Consultants Inc. 638 Derwent Way, Deita BC. V3M 5P8

(b} The estimated consolidated amounts owned by the Companies to each creditor who holds
security on the properties described above™:

Secured Creditors Estimated Amount (CAD %)
Roval Bank of Canada h) 5.541.000
Canada Revenue Agency 300,000
Total 5 6,041,000

{c) Based on the books and records. the list of other creditors of the Companies and the
consolidated amounts owned to each creditor {to the extent that is known) and the total amounts,
due by the Companies is attached to this notice as Appendix “A™.

(d) The estimated realizable value of the Properties is unknown at this time. The intended plan of

* action of the Receiver during the receivership proceedings is to evaluate marketing and
realization strategies for the Properties and pursue same through a Court-approved sales
process. ,

{e) Contact Person for Receiver:

Michelle Wang Joe Sitholé

KPMG Inc. : KPMG [ne.

777 Dunsmuir Street Suite 3100, 205-3" Avenue SW
Vancouver, BC, V7Y K3 Calgary. AR, T2P 4B%
Telephone; (604) 691 3571 Telephone: (4037 691 8070
Facsimite: (604) 691 3031 ’ Facsimile: (40316891 8008
Email; mmwangikpmg.ca Email: jsitholefikpme.ca

Dated at Vancouver, British Columbia, this 16 day of May 2024.

KPMG Inc., in its capacity as receiver and manager of
Tebo Mill installations Inc., Tebo Mill Construction
Inc., Algon Holdings Inc.. Fraserview Fabrication and
Machining Inc., and Ptolemytech Consultants Inc. and
not in its personal or corporate capacity

{éf’sﬁ’}‘}%{i{ww

b
»

Per:  Huey Lee
Senior Fice President

 Amounts owing are based on estimates provided and may not accurately reflect the liabilities of the Companies.
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[N THE MATTER OF THE RECEIVERSHIP PROCEEDINGS OF TEBO MILL

INSTALLATIONS INC., TEBO MILL CONSTRUCTION INC,, ALGON HOLDINGS INC,
FRASERVIEYW FABRICATION AND MACHINING INC., and PTOLEMYTECH

CONSULTANTS INC.
Appendix "A"

Crediter Name

Balance owning {$)

MNE Holdings Fad.

Receiver General

CVG Carporation

Mega Cranes Lid.

RAIDER MECHANICAL LTD
Cooper Equipment Rentals

Les Morion

Canuda Revenue Agency

Rick Gee

Aj Forsyth Div Of Russel Metal
(973283 B.C. L.

Terra Nova Steel Inc.

Midway Chiain Ltd

Brenco Industries Lid.
Northstar Scaffold Systems Inc.
Gieorge Maoskiou

Fraserview Fabrication & Machining Inc,
MG SERVICES

Varsteel Lid

Aggressive Tube Bending Ine.
Pagific Ropes Contracting Lid.
Tom Sogke

Richard Shaughnessy

Mostafs Ghaziha

Peter Tutchener

British Coblunibia Ministry of Finance
MeMillan LLP

Rabert Hughes

Singh, Ramu

Lunar Arc Industrial Inc.

SKS Enpineering

Jesse Cody

Sarunas Sviderskis

Keegan Shaughnessy

Air Liguide Canada inc.

United Rentals

White Cap Sepply Canada
MNP LLP

Allied Threaded Products
Ecosan

. Roval Bank Visa

Vatley Traffic

John Toneft

celntek Canado htd

Garth Bvers

Aldpine Iy & Suites

Workers' Compensation Board
Super Save Disposal Tne.
Explorer Software inc
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12167656
178.087.17
Y6.391.38
42 413,74
87.050.93
£3.231.45
6144420
6061235
49,4793
1932190
319.274.01
317.826.23
6223500
35.457.93
34.193,14
3399000
31.042.62
28.427.60
25.554.33
20.045.81
19,967,063
19.531.88
£9.237.50
18.346.67
1796663
17214040
16,223,240
16.031.25
15.295.50
£5.117.08
11.367.55
[4.291.25
14.245.62
3.905.00
12,087,79
11.830.18
11.627.83
11.376.25
14.233.13
9,799,71
9,783.72
Y.609.13
8.923.30
189706
§.380.42
$.355.4%
§,282.59
7.863.92
7.812.00
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Creditor Name

Balance vwring (38}

216 Heavy Hawl Lid.

Sunbelt Rentals

NORTHSTAR ACCESS
Allianee Traffic

Bill Mulling

Garrett Marks

Overholt Low LLP

British Columbia Ministry of Finance
Plasmatech Profile Cutting Inc.
Royal Bank Visa

Cintas Canada

Accurate Screen Ld

Jordyn Webber

Mainland Machinery

Cailen Robertson.

Pacific Blue Cross

Roval Bank Visa

Roval Bank Visa

Ringbali Carporation

Contol Temp Lid.
BARRYHAMEL EQUIPMENT
BEARCOM Canada Corp. ’
Ken Larase

Royal Bank Visa

Pacific Blasting Co. Lid,

Home Hardware Building Centtre Revelstoke
F&G Delivery Lid.

Applied [ndustrial Technologies
High Cafibre Safety '

Dayal Supramanian

MNP LLD

OPYR integrated Svstems & Services [nc
USW Health & Welfare Plan ()
ASAP Office Supplies

Redwand Plastics Cormporation

innovation Industrial Machining & Repair Lid.

Super Save Enterprises Lid

Hercuies SLR Inc.

Shell Fleet Plus Canada

CWB Group

CRAVE CONSULTING LTD
Williams Machinery

FLOCOR INC.

Shell Fleet Plas Canada ! WEX Canada L.
tHarry Fravn

Avuren Group inc.

Ajternative Belting Ent Lid

Somya Kwatra

CanWest Concrete Cutting BC Corp.
Cascade Raider Holdings Lid.
Canadian Stud

Founain Tire

Gauray Sharma

Triple Swaon Nursery

Yevhenii Pecheniuk

ENCORE METALS /O CU245

7.749.40
744948
706880
7.030,38

4. 824.75
4.813.89
440534
4.373.91
1.326.00
4.268.25
£.242.00
1.079.05
4.028.36
4.028.36
392203
ERJERIE
Ja
RETNY S
3650735
343238
23342
A5ddo
312538
KRI-FI
RAHEN D]
3.060.80
RNIKE .11
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Creditor Name

Balance mwaing (5)

MHD BUILDINGD MAINTENANCE LTD
Structural Wear Products Ltd

Team Tube /o 9207

Hilti (Canadn} Carp CA) V499

Air Liguide Canada Ine,

Crarth Byers

Cloverdale Paint Inc.

Sanjay Prasad

Anson [ndustrial Miw Corp.

Avantier Construction Services inc.

" Digitel Systems Inc.

-

IHM MECHANICAL LTD
Reliabie-Tube

Consolidated Contings Corporation
Goodwin Industrial E

Ebco Metal Finishing Lid.

Panchami Mohan

Fasteel Industries Lid,

Canyen [ndustrial Eleetrical Services Lid.
DAWN MCGUIREREEVES Educational Consulting
NE SEAL INDUSTRIAL PRODUCTS LTD.
Adarmtron

BLUENECK CONSULTING SERVICES
VLINE SHIPPING

Abell Pest Control lne

Crown Colfee Co.

FrancotypPustalia Canada Inc

Airgas Cannda Inc

MHELLS OFFICE PRODUCTIVITY

Edge Production Supplies

Carbolins

Barry Hammel Egquipment Lid

- CUTY OF NORTH VAN Business Licencing

Musonlitt
FAM Sates Corporation
14 Oranges Software inc.

S12.3
1.312.50
1311 ER
1.302.60
P06
1.2693 36
L2612
1.200.04
1.178.21
L.162.50

995,62

G983.35

06661

Y1340

9323

873.87

787.50

TI58Y

718.04

T14.00

708.75

O8Y.67

68330

351.04

32739

439 90

44620

434,90

423,59

38338

32343

32492

281.00

23421

237.72

Weber Supply Company Ine.
The Corpuration O Delta 144,30
HaostPapa, Inc. 138.60
Cheetal: Transport Litd. 13283
Royal Bank Visa 134,97
Del Scheider Hydraulics 1200
" FrancotypPostalia Teleset 67.03
De Lape Landen Financal 3601
Pacific Bearings Ltd. 28.26
Parolitor Courter Lid, 3265
Cheetah Transporn Ltd 18.04
Red I Are Litd 11536
Total b 1,963,07{.21
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