ZLNCOU TR This is the first affidavit

{‘,/‘Q‘ ’ ":"(f*\*@@ of Michael Wells in this case and
q o ) \) was made on 20JOCT/2023
q ULH I’UJUB B o r '“-?';F' /
“‘,\ ) 0o ~245/3hH 4

S _jli'r’{3 P -u'.v'_'-.‘-'_:‘f: 4{". : NO
s, ) €.: i\, | y._sx s
@51 e VANCOUVER REGISTRY
IN THE SUPREME COURT OF BRITISH COLUMBIA
BETWEEN:
ROYAL BANK OF CANADA
PLAINTIFF
AND:

TEBO MILL INSTALLATIONS INC., TEBO MILL CONSTRUCTION INC.,
ALGON HOLDINGS INC., FRASERVIEW FABRICATION AND MACHINING INC.,
PTOLEMYTECH CONSULTANTS INC., ALANKARA KHARA, and JYOT| KHARA

DEFENDANTS

AFFIDAVIT

I, MICHAEL WELLS, Senior Manager, of 24" Floor, 335 8" Ave SW, Calgary, Alberta, SWEAR
(AFFIRM) THAT:

1. I'am a Senior Manager in Special Loans and Advisory Services with Royal Bank of
Canada (“RBC"), and as such have personal knowledge of the facts and matters
hereinafter deposed to save and except where stated to be based on information and
belief and where so stated, | verily believe the same to be true.

2. I am authorized to make this affidavit on behalf of RBC.

3. | swear this affidavit in support of RBC's application for an order appointing KPMG Inc.
as receiver, without security, of all assets, undertakings, and property of Tebo Mill
Installations Inc. (“Tebo Installations”), Tebo Mill Construction Inc. (“Tebo
Construction”), Algon Holdings Inc. (“Algon”) Fraserview Fabrication and Machining

NATDOCS\74244158\v-2



-2-

Inc. ("Fraserview”) and Ptolemytech Consultants Inc. (“Ptolemytech”, and together with
Tebo Installations, Tebo Construction, Algon and Fraserview, the “Debtors”).

Business

4, The Debtors, who collectively do business as the “TEBO Group”, carry on business as
contractors specializing in infrastructure construction projects across various industries.
The three primary operating companies fulfill different roles in these projects: Tebo
Installations operates as an industrial plant installer, Tebo Construction as an industrial
and commercial construction company (acting as a general contractor and
subcontractor), and Fraserview as a manufacturer of steel structures for industrial and
commercial construction.

5. The defendant, Alankara Khara, is the sole director of each of the Debtors, other than
Ptolemytech. The defendant, Jyoti Khara, is the sole director of Ptolemytech.

6. While the TEBO Group is based in British Columbia, the majority of it's current work is
overseas.

Loan Documents and Indebtedness

4l RBC is party to various credit agreements with certain Debtors, including (in relevant
part):

(a) a credit agreement dated November 10, 2021, among Algon, as borrower, and
the Lender, as lender (the “Algon Credit Agreement”); and

(b) an amended and restated credit agreement dated July 20, 2022, among Tebo
Installations, as borrower, and the Lender, as lender (the “Tebo Installations
Credit Agreement”),

(collectively, the “Credit Agreements")

pursuant to which RBC provided certain credit facilities to those Debtors (the “Credit
Facilities”).

8. Now shown to me and attached hereto as:
(a) Exhibit “A” is a copy of the Algon Credit Agreement; and

(b) Exhibit “B” is a copy of the Tebo Installations Credit Agreement.
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Pursuant to various guarantees (collectively, the "Guarantees”), each of the Debtors has

guaranteed certain debts, liabilities and obligations of the other Debtors to the Lender,
including (in relevant part):

(a)

(b)

the obligations of Algon to RBC have been guaranteed by each of the other
Debtors, in each case up to a limit of $5,000,000 (the "Algon Guarantees”): and

the obligations of Tebo Installations to RBC have been guaranteed by each of
the other Debtors, in each case up to a limit of $3,600,000 (the “Tebo
Installations Guarantees”).

10. Now shown to me and attached hereto as:

(a)
(b)
(c)

(9)

(h)

Exhibit “C” is a copy of the Algon Guarantee provided by Tebo Installations;
Exhibit “D” is a copy of the Algon Guarantee provided by Tebo Construction;
Exhibit “E” is a copy of the Algon Guarantee provided by Fraserview:;
Exhibit “F” is a copy of the Algon Guarantee provided by Ptolemytech:;
Exhibit “G” is a copy of the Tebo Installations Guarantee provided by Algon;

Exhibit “H” is a copy of the Tebo Installations Guarantee provided by Tebo
Construction;

Exhibit “I” is a copy of the Tebo Installations Guarantee provided by Fraserview;
and

Exhibit “J” is a copy of the Tebo Installations Guarantee provided by
Ptolemytech.

15 As at October 16, 2023:

(a)

(b)

Algon, as principal borrower, was indebted to RBC in the amount of
$3,893,743.61; and

Tebo Installations, as principal borrower, was indebted to RBC in the amount of
$1,648,200,

and as a result of the foregoing and pursuant to the Guarantees, the Debtors were
indebted to RBC, jointly and severally, in the total amount of $5,541,943.61, plus costs,
expenses and interest as provided in the Credit Agreements and the Guarantees (the
“Indebtedness”).
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12. In addition to the foregoing, Ptolemytech is indebted to RBC for a small amount in
connection with a corporate credit card.

Security

13. To secure their obligations to RBC, each of the Debtors has provided the following in
favour of RBC (collectively, the “Security”), among other security:

(a) a general security agreement, dated November 19, 2021, granted by Algon in
favour of RBC (the “Algon GSA");

(b) a general security agreement, dated July 20, 2022, granted by Tebo Installations
in favour of RBC (the “Tebo Installations GSA™");

(c) a general security agreement, dated July 28, 2022, granted by Tebo Construction
in favour of the Lender (the “Tebo Construction GSA");

(d) a general security agreement, dated January 21, 2022, granted by Fraserview in
favour of the Lender (the “Faserview GSA"); and

(e) a general security agreement, dated November 19, 2021, granted by
Ptolemytech in favour of the Lender (the “Ptolemytech GSA”).

14. Now shown to me and attached hereto as:
(a) Exhibit “K” is a copy of the Algon GSA;
(b) Exhibit “L" is a copy of the Tebo Installations GSA;
(c) Exhibit “M” is a copy of the Tebo Construction GSA;
() Exhibit “N” is a copy of the Fraserview GSA; and
(e) Exhibit “O” is a copy of the Ptolemytech GSA.

Default, Forbearance and Demand

15. In or around March, 2023, the Bank became concerned with the financial performance of
the Debtors, for a number of reasons including:

(a) the financial records produced by the Debtors were incomplete, and most notably
did not include accountant prepared financial statements as required by the
Credit Agreements;
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(b) the financial records that had been produced indicated that most, if not all, of the
Debtors' trade accounts receivable were owed from customers located outside of
Canada, which reduced the Borrowing Limit under the Tebo Installation Credit
Agreement to $0; and

(c) Algon had missed a scheduled repayment required pursuant to the Algon Credit
Agreement on March 14, 2023

(the “Original Defaults”).

As a result of the Qriginal Defaults, each of Algon and Tebo Installations were in default
of the Credit Agreements.

In or around late April, 2023, the Debtors advised RBC that they were expecting to
receive significant funds in connection with certain projects they were pursuing or
engaged on in Africa. These expected receipts included:

(a) receipt of €36 million in connection with a large infrastructure project in Africa;
and

(b) an equity investment from an unnamed investor of US$11.25 million,
(collectively, the “New Capital”)

which amounts would be sufficient to allow the Debtors to repay the Indebtedness owed
to RBC.

The Debtors further advised RBC that they were working with MNP to prepare financial
statements as of their most recent year-end, being February 28, 2023, which would be
provided to RBC as required by the Credit Agreements and also used to support the
above noted equity investment.

On or about May 26, 2023, in order to allow the Debtors time to complete any
outstanding matters in connection with obtaining the New Capital, and to allow MNP time
to prepare financial statements, RBC entered into a forbearance agreement (the
“Forbearance Agreement”) with the Debtors, pursuant to which, inter alia,

(a) RBC agreed to forbear from demanding repayment of the Indebtedness or
enforcing the security until June 30, 2023 (the "Forbearance Period");

(b) the Debtors agreed to the engagement of KPMG Inc. as consultant (the
“Consultant”) to review the affairs of the Debtors, and agreed to provide the
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Consultant with any information, documents or records it may request in
connection with such review; and

(c) if RBC elected to commence proceedings to enforce the Security after the expiry
of the Forbearance Period provided for therein, the Debtors irrevocably
consented to the appointment of a receiver or receiver/manager over the assets
charged by the Security.

Now shown to me and attached hereto as Exhibit “P” is a copy of the Forbearance
Agreement.

The Debtors did not receive the New Capital by June 30, 2023, and did not make any
payments to RBC during that period. Moreover, the Debtors were unable to have MNP
complete the year-end financial statements, and had failed to provide the Consultant
with cash flow projections, financial information, and other documentation that the
Consultant had requested in connection with its review.

In light of the overall failure by the Debtors to comply with their obligations during the
Forbearance Period, and repay the Indebtedness by the end of the Forbearance Period,
the Bank issued demands to each of the Debtors on or about July 11, 2023 (the
“‘Demands”).

Notwithstanding the Demands, RBC and the Consultant continued to discuss potential
transactions with the Debtors which would allow for repayment of the Indebtedness.
Since that time, the Debtor has advised RBC and the Consultant of the following
potential transactions:

(a) a wire transfer from the Debtors’ accounts in Africa, in an amount sufficient to
repay the Indebtedness in full;

(b) an anticipated term sheet from HSBC Canada, providing new credit facilities to
one or more of the Debtors in the aggregate amount of $36 million, which would
be used (in part) to repay the Indebtedness;

(c) an investment from an unnamed investor in the United Kingdom, fo provide
between $8 million and $10 million in short term funds, which would be used (in
part) to repay the Indebtedness;

(d) a new contract, valued at $33 million, to complete a large infrastructure project in
British Columbia; and
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(e) an investment in the amount of US$50 million, provided by a confidential
investor, to pursue certain capital projects and investments, which would be used
(in part) to repay the Indebtedness.

Despite numerous requests, neither RBC nor the Consultant were provided with any
documents in support of the potential transactions listed in paragraph 23(a) to (d).

In early August, 2023, and in respect of the potential transaction listed in paragraph
23(e), the Debtors provided RBC and the Consultant with a confidential Financial
Agreement (the “Investment Agreement”), and advised that:

(a) an additional US$50,000,000 had been provided by the confidential investor to
the Debtors in Africa (separate from funds contemplated by the Investment
Agreement), and the Debtors were working to transfer some of those funds to the
Debtors' Canadian accounts to repay the Indebtedness in part; and

(b) The first tranche of funds contemplated by the Investment Agreement (being the
sum of US$17,000,000, herein the “Initial Investment Funds”) was expected to
arrive by the end of August, which would be used to repay the balance of the
Indebtedness remaining at that time.

At this point, RBC had little confidence in the Debtors ability to complete any of the
transactions they had described to the Bank. Nevertheless, given the short time frame
within which the Debtors asserted funds would be available to repay the Indebtedness,
RBC agreed to amend and extend the Forbearance Agreement.

On or about August 18, 2023, RBC and the Debtors entered into an amending
forbearance agreement (the "Amending Forbearance Agreement”) on, inter alia, the
following terms:

(a) the Forbearance Period would be extended to September 15, 2023 (the
“Extended Forbearance Period");

(b) the Debtors would make partial payments of the Indebtedness to RBC in the
amount of;

(i) $230,705.51, on or immediately prior to the date thereof; and
(ii) $152,733.72, on or before August 31, 2023.

Now shown to me and attached hereto as Exhibit “Q” is a copy of the Amending
Forbearance Agreement.
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29, The Debtors failed to make the payment contemplated by paragraph 27(b)(ii).
Moreover, by September 15, 2023, the Initial Investment Funds had not been received
and RBC and the Consultant had still not received the majority of the financial
information and records they had requested from the Debtors.

30. Since the expiry of the Extended Forbearance Period, the Debtors have provided RBC
and the Consultant with several other potential transactions which they say would allow
the Debtors to repay the Indebtedness. At this stage, however, RBC has no confidence
in the Debtors ability to complete any of these transactions.

SWORN (AFFIRMED) before me in Calgary,
Alberta, on Octoberz€) 2023.

MICHAEL WELLS
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Royal Bank of Canada
Commercial Financial Senvices
31975 South Fraser Way
Abbotsford, BC, V2T 1V5

November 10, 2021
Private and Confidential

1329955 B.C. LTD.
3230 Baird Road
North Vancouver,
V7TK2G7

ROYAL BANK OF CANADA (the “Bank") hereby offers the credit faclliies described below (the
“Credit Facilities") subject to the terms and conditions set forth below and in the attached Terms &
Conditions and Schedules (collectively the "Agreement”). Any and all security that has been
delivered to the Bank and is set forth as Security below, shall remain in full force and effect, is
expressly reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect of
all obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank resenves all of its rights and remedies at any time and from time to timein connection with
any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and this
Agreement shall not be construed as a waiver of any such breach, default or Event of Default.

BORROWER: 1329955 B.C. Ltd. (the “Borrower")

CREDIT FACILITIES
Facllity#1:  $1,500,000,00 rewolving demand facility by way of:
a) RBP based loans ("RBP Loans”)

Rewlve in increments of. | $5,000.00 Minimum retained balance: | $0.00
Rewolved by: Bank Interest rate (per annum): RBP + 0.00%

b) Letters of Credit (“L.Cs")

Fees to be advised on a transaction-by-transaction basis. Fees and drawings to be charged to
Borrower's accounts.

c) Letters of Guarantee ("LGs")

Fees to be advised on a transaction-by-transaction basis. Fees and drawings to be charged to
Borrower's accounts. Minimum fee of $100.00.

® Registered Trademarkofl Royal Bankof Canada
SRF #384386836 Page 1 of 5



1328955 B.C. Utd. November 10, 2021

AVAILABILITY

The Borrower may borrow, convert, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

Borrowings outstanding under this facility must not exceed at any time 75% of Good Accounts
Receivables less Potential Prior-Ranking Claims including, without limitation. Lienable Payables (the
“Borrowing Limit"):

REPAYMENT
Notwithstanding complience with the covenants and all other terms and conditions of this

Agreement, and regardless of the maturities of any outstanding instruments or contracts, Borrowings
under this facility are repayable on demand.

GENERAL ACCOUNT

The Bomower shall establish a cumrent account with the Bank (the "General Account”) for the

conduct of the Borrower’s day-to-day banking business. The Borrower authorizes the Bank daily or

otherwise as and when determined by the Bank, to ascertain the balance of the General Account
and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount and
minimum retained balance specified in this Agreement, make available a Borrowing by way of
RBP Loans under this facility;

b) if such position is a credit balance, where the facllity is indicated to be Bank revolved, the Bank
may, subject to the revolving increment amount and minimum retained balance specified in this
Agreement, apply the amount of such credit balance or any part as a repayment of any
Borrowings outstanding by way of RBP Loans under this facility.

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities (the “Other Facilities” ). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower and
the Bank. In the event of a conflict between this Agreement and any such separate agreement, the
terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $100,000.00

EEES

One Time Fee:

Payable upon acceptance of this Agreement or
as agreed upon between the Borrower and the
Bank.

Administration Fee: $250,00

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including, without
limitation, any amounts outstanding under any Leases, if applicable, (colleclively, the “Security”),
shall include:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a first
ranking security interest in all personal property of the Borrower,

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,600,000.00
signed by Alankar Khara and Jyoti Khara;
¢) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,600,000.00
signed by Ptolemytech Consultants Inc., supported by a general security agreement on the
Bank's form 924 constituting a first ranking security interest in all personal property of
Ptolemytech Consultants Inc.;
Page20of6
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d) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,600,000.00

signed by Alqon Holdings Inc., supported by a gfeneral security agreement on the Bank's form
924 constituting a first ranking security interest in all personal property of Aigon Holdings Inc.;

e) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,600,000.00
signed by Fraseniew Fabrication and Machining Inc., supported by a general security
agreement on the Bank's form 924 constituting a first ranking security interest in all personal
property of Fraseniew Fabrication and Machining Inc.;

f) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,600,000.00
signed by 1329977 B.C. Ltd., supported by a general security agreement on the Bank's fom 824
constituting a first ranking security interest in all personal property of 1328977 B.C. Ltd.;

REPORTING REQUIREMENTS
The Bomrower will provide the following to the Bank:

a) quarterly Borrowing Limit Certificate, substantially in the form of Schedule "F" signed on behalf of
the Borrower by any one of the Chief Executive Officer, the President, the Vice-President

Finance, the Treasurer, the Comptroller, the Chief Accountant or any other employee of the
Borrower holding equivalent office, within 45 days of each fiscal quarter end;

b) quarterly aged list of accounts receivable, aged list of accounts payable, listing of inventory, and
listing of Potential Prior-Ranking Claims for the Borrower, within 45 days of each fiscal quarter
end;

c) annual notice to reader financial statements for the Borrower, 1329977 B.C. Ltd., Fraseniew

Fabrica:’inn, Ptolemytech Consultants Inc. and Algon Holdings Inc., within 90 days of each fiscal
year end;

d) annual review engagement combined financial statements for the Borrower, 1329977 B.C. Ltd.,
Fraseniew Fabrication and Algon Holdings Inc., within 80 days of each fiscal year end;

e) biennial personal statement of affairs for all Guarantors, who are individuals, within 80 days of
the end of every second fiscal year of the Borrower, commencing with the fiscal year ending in

f) such other financial and operating statements and reports as and when the Bank may
reasonably require.

In no event will the Credit Facilities or any part thereof be available unless the Bank has rec eived:

a) aduly executed copy ofthis Agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor if
applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may reasonably
require.

Additionally:
e) all documentation to be received by the Bank shall be In form and substance satisfactory to the

Bank.

RA
The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage
on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby acknowledges
that it is the Borrower's responsibility to apply for any new or increased insurance amount for the

Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via
the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). Ifthe
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Borower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are
not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings,
such coverage will be applied automatically to all new Borrowings eligible for Business Loan
Insurance Plan coverage that share the same loan account number, up to the approved amount
of Business Loan Insurance Plan coverage. This Agreement cannot be used to waive coverage
on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower's existing Borrowings, If the Borrower does
not want Business Loan Insurance Plan coverage to apply to any new Borrowings, a different
loan account number will need to be set up and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies,
and any new Borrowings would exceed the approved amount of Business Loan Insurance Plan
cowerage already in place, the Borrower must apply for additional Business Loan Insurance Plan
coverage (if eligible) in order for Business Loan Insurance Plan coverage to apply to any new
Borrowings. Ifthe Boower decides not to apply for additional Business Loan Insurance Plan
coverage in respect of any new Borrowings (if eligible), the Bommower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer
to apply for additional Business Loan Insurance Plan coverage on such new Borrowings and that
iUCh new ?ormwlngs are not insured under the Policy as at the date the Borower executes this
greement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan Insurance
Plan documents govern,

Business Loan Insurance Plan premiums (plus applicable taxes), willbe taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person's age at the time the premiums are due, the cost of
Business Loan Insurance Plan coverage may increase during the term of the loan. The premium
calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the
Borrower at the time the application for Business Loan Insurance Plan coverage was completed.
Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further explanation and
disclosure.

Province of British Columbia.

ACCEPTANCE
This Agreement is open for acceptance until December 10, 2021, after which date it will be null and
woid, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

M/
Per:

Title: Vice President

RBC Contact: Jonathan Do
Page4of 5
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November 10, 2021

/sna
We acknowledge and accept the terms aEd conditions of this Agreement
on this __\ day of 202\ .,

1329955 B.C. LTD. 2

Per: = -
Name: /AN L AR SULHDEV KI1ARA
Title:

Per;
Name:
Title:

I'We hawe the authority to bind the Borrower

\attachments:

Terms and Conditions

Schedules:

» Definitions

Calculation and Payment of Interest and Fees
Additional Borrowing Conditions

Borrowing Limit Certificate

RBC Covarity Dashboard Terms and Conditions
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or fulure applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any govemmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means each use of a Credit Faciltty, excluding Leases, and all such usages
outstanding at any time are “Borrowings”,

“Business Day" means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the opfional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazerdous substance or contaminantincluding any of the
foregoing as defined in any Environmental and Health and Safety Law,

“Environmental Activity” means any activity, event or circumstance in respect ofa
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater,

“Environmental and Health and Safety Laws" means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with nomal banking procedures;

“Good Accounts Receivable” means trade accounts receivable of the Borrower owing by
Persons whose chief operating activities are located in Canada excluding (i) the entire amount of
accounts, any portion of which is outstanding more than 90 days after billing date, provided that
the under 90 day portion may be included where the over 90 day portion is less than 10% of the
amount of accounts, or where the Bank has designated such portion as nevertheless good, (ii) all
amounts due from any affiliate, (iii) bad or doubtful accounts, (iv) accounts subject to any security
interest or other encumbrance ranking or capable of ranking in priority to the Bank's security, (V)
the amount of all holdbacks, contra accounts or rights of set-off on the part of any account debtor,
(vi) those trade accounts receivable Included elsewhere in the Borrowing Limit calculation, or (vii)
any accounts which the Bank has previously advised to be ineligible;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
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Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower,

“Latter of Credit” or “LC" means a documentary creditissued by the Bank on behalf of the
Bomower for the purpose of paying suppliers of goods;

“|etter of Guarantee” or “L.G" means a documentary credit issued by the Bank on behalf of the
Bormower for the purpose of providing security to a third party that the Borrower or a person
designated by the Borrower will perform a contractual obligation owed to such third party;

“Lienable Payables” means lienable payables owing by the Borrower, include but are not limited
to all amounts owing to suppliers of goods and/or senices to a contract site and/or to the
Bormrower where the lienable payables are defined by the Borrower.

“Maturity Date” means the date on which a facility is due and payable in full;

*“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalties and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an assoclation, a government or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“RBP" and “Royal Bank Prime” each means the annual rate of interest announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian currency in Canada;

"Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning,
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Schedule “B"

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST

The Borower shall not be obligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law. In no event shall the effective
interest rate payable by the Borrower under any facility be less than zero.

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
govening same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower's facilities when in excess of 5%. Such intereston
overdue amounts shall be computed daily, compounded monthly and shall be payable both
before and after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated muttipliied by the actual number of days in
the calendar year in which such calculation is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 21st day of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing.

LETTER OF CREDIT FEES
The Borrower shall pay a LC fee on the date of issuance of any LC calculated on the face amount
of the LC issued, based upon the number of days in the term and a year of 365 days.

LETTER OF GUARANTEE FEES

The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of
the LG issued and based on the number of days in the upcoming quarter or remaining term
thereof and a year of 365 days. LG fees are non-refundable.
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Schedule “D"
ADDITIONAL BORROWING CONDITIONS
LC G
Borrowings made by way of LCs or LGs will be subject to the following terms and conditions:

a) zach LC and LG shall expire on a Business Day and shall have a term of not more than 365
ays;

b) atleast 2 Business Days prior to the issue of an LC or LG, the Borrower shall execute a duly
authorized application with respect to such LC or LG and each LC and LG shall be govemed
by the terms and conditions of the relevant application for such contract,

¢) anLC or LG may not be revoked prior to its expiry date unless the consent of the beneficiary
of the LC or LG has been obtained;

d) any LC or LG issued under a term facility must have an expiry date on or before the Maturity
Date of the term facility, unless otherwise agreed by the Bank; and

e) if there is any inconsistency at any time between the terms of this Agreement and the terms
of the application for LC or LG, the terms of the application for LC or LG shall govern.
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Schedule “F”

BORROWING LIMIT CERTIFICATE

|,_Alankar Khara
318 ,2021:

, representing the Borrower hereby certify as of quarterending_August

1. lam familiar with and have examined the provisions of the Agreement dated November 10,
2021and any amendments thereto, between 1329955 B.C. Ltd., as Borrower, and Royal Bank of
Canada, as the Bank and have made reasonable investigations of corporate records and inquiries
of other officers and senior personnel of the Borrower. Terms defined in the Agreement have the

same meanings where used in this certificate.

2. The Borrowing Limit is $882,356.36, calculated as follows:

Total accounts receivable owing by Persons located in Canada
Accounts, any portion of which exceeds 90

Less: a)
days
b) Accounts due from affiliates

c) “Under 90 days" accounts where collection Is

suspect
d) Accounts subject to prior encumbrances

e} Holdbacks, contra-accounts or rights of set-

off

Accounts included elsewhere in the
Borrowing Limit calculation

Other ineligible accounts

Under 90 day portion of accounts included in
a) above, where the over 90 day portion is
less than 10% of the amount of accounts, or

which the Bank has designated as
nevertheless good

Good Accounts Receivable

Marginable Good Accounts Receivable at 75% of A

Less: Potential Prior-Ranking Claims while not

limited to these include:

Sales tax, Excise & GST

Employee source deductions such as E.|., CPP, Income Tax

Workers Compensation Board

Wages, Commissions, Vacation Pay

Unpaid Pension Plan Contributions

Overdue Rent, Property & Business Tax and potential claims
from third parties such as subcontractors

Other

Lienable Payables

Total Potential Prior-Ranking Claims

Borrowing Limit (B-C)

Less: Facility #1 Borrowings

Margin Surplus (Deficit)

$.1.837,727.98

o3
o
(%3]
o
co
o
N
&

“ren €A ER  enEn

A $1412,138.33
B $1,059,103.75

$22,859.23
$_6.745.75
$.7.844.24
$0.00
$5.122.17

$124.941.25
$9.234.75

$.0.00
C $176,747.39
$.882,356.36
$_1,500,000.00
$-617,643.64

3. The reports (if required as per the Reparting Requirements section of the Agreement) and
information provided herewith are accurate and complete in all respects and all amounts certified
as Potential Prior-Ranking Claims are cumrent amounts owing and not in arrears.
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Schedule F

Dated this_24th

day of _Nnvember

,2021

Per:
Name:

Title:

1
Alankar Khara

Director
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Schedule “H"

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity
Dashboard") via the Intemet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service"), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form par of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computervirus, worm, software lock, drop dead
device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes, designs,
routines or instructions that may be used to access, modify, replicate, distort, delete, damage or
disable any Electronic Channel, including any related hardware or software,

“Designated User” an individual permitted to act on behalfofand bind the Borrower in all respects,
and specifically in the submission of Electronically Uploaded Financial Information and/or
Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission methed which
may be used in connection with the Senvice, including computer, Internet, telephone, e-mail or
facsimile.

"Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Senvce.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Senvce,

“Internet’ means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specifc
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other senices.

'"Password" means a combination of numbers and/or letters selected by a Designated User thet is
used toidentify the Designated User. The Passwordis used inconjunctionwithaUserID toaccess

the Senice.

“Saecurity Breach” means any breach in the security of the Senvice, or any actual or threatened
use of the Senvice, a Security Device, or Electronic Channel inamannercontrary to the Agreement,
including, without limitation, the introduction of Disabling Code or a Virus to the Senice.

“Security Device” means a combination of a User ID and Password.

"Software" means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.

“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The UserID is used in conjunction with a Password to access
the Senice.
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Schedule H

“Virus' means an element which is deslgned to comupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2, Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Senice on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Senvice, the Borrower will advise the Bank of the name and e-mal
address of each Designated User. The Borrower will immediately advise the Bank if a Designated
User changes or is no longer valid.

The Bank will provide the Borower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their e-
mail address. Each Designated User will change the temporary password to a unique Password
which may not be easily guessed or obtained by others. If it is suspected or known that the
Password has been compromised in any way, the Password must be changed immediately.

On first access to the Senice, each Designated User will be required to read and agree to tems
of use which will thereafter be accessible from a link located on each web page of the Senice.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Senice. The Borrower agrees that the use
of a Security Device in connection with the Senice, including any information sent, received or
accepted using the Senice, will be deemed to be conclusive proofthat such information is accurzte
and complete, and the submission of which is authorized by, and enforceable against, the
Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Sendce. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions oromissions resulting from the use of any Security Device in connection
with the Senice.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Senice, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Senice and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access oruse the Senice foran illegal, fraudulent, malicious or defamatory
purpose, or (i) take steps oractions thatcould ordo undemine the security, integrity, effectiveness,
goodwill or connectivity of the Senice (including illegal, fraudulent, malicious, defamatory or other
activities that threaten to hamm or cause harm to any other person).

The Borrower agrees not to transmit via the Senice any viruses, worms, defects, Trojan horses or
any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Senvce.

5. Unsecure Electronic Channels. The Bomower acknowledges and agrees that ifit uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by the
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Schedule H

intended recipient in a timely manneror at all. The Borower assumes full responsibility for the
risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing Inmediately of any Security Breach including: (i) any application winerability or
if a Virus Is contained in or affects transmission of information to the Senvice; or (ii) if the Borrower
knows or reasonably ought to know that an unauthorized person may have access to the Senvce,
Security Device or Electronic Channel,

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate any
ham resulting from it; and (jii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication thatthe Bank receives from or in the name of
or purporting to be from or in the name of, the Borrower or any other person on the Bommower's
behalfin connection with the Senice, will be considered to be duly authorized by, and enforceable
against, the Borrower. The Bank will be authorized to rely and act on any such Electronic
Communication, even if the Electronic Communication was not actually from the Borrower or such
other person or differs in any way from any prevous Electronic Communication sent to the Bark.
Any Electronically Uploaded Financial Information will be considered to be financial information
submitted to the Bank by an individual permitted to act on behalf of and bind the Borrower in all
respects, and the Bank will be authorized to rely and act on any such Electronicaly Uploaded
Financial Information accordingly. Any Electronically Submitted Certificates will be considered to
be certificates, reports and/or forms completed and submitted to the Bank by an individual permitted
to act on behalf of and bind the Borrower in all respects, and the Bank will be authorized to rely and
act on any such Electronically Submitted Certificates accordingly.

8. Representationsand Warranties. The Borrower represents and warrants to the Bank that
each time Electronicaly Uploaded Financial Information and/or Electronically Submitied
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all information
contained therein will be accurate and completein all respects; (ii) allamounts certified as Potential
Prior-Ranking Claims will be current amounts owing and not in arrears; (iii) all representations and
warranties contained in the Agreement will be true and correct; and (iv) no event will have occurred
which constitutes, or which, with notice, lapse of time, or both, would constitute an Event of Defauit
or breach of any covenant or other term or condition of the Agreement. The Borrower will be
deemed to repeat these representations and warranties each time Electronically Uploaded
Financial Information and/or Electronically Submitted Certificates are submitted.

9, Evidence. Electronic records and other information cbtained by the Bank in an Electroric
Communication will be admissible in any legal, administrative or other proceedings as conclusie
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (jii) losses incurred as a
result of application winerability or Virus that is contained In or affects any Software or systems
used by or on behalf of the Borrower in connection with the Senvice.

Although every effort is made to provide secure transmission of information, imely communication
and confidentiality cannot be guaranteed. In no event shall the Bank be liable for any loss or ham
resulting from the use of the Senice, or from a breach of confidentiality in respect of use of the
Senice.

11. Termination. The ability ofthe Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shal
teminate upon revocation of access to the Senice. In addition, the Bank may suspend or
terminate access to or discontinue the Senice immediately for any reason at any time without
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Schedule H

prior notice, The Bank will nat be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrawer, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Senvice at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Bomrower. The Borrower agrees that the continued use of the Senice after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank
riC B FORM 460 (Rev 10/2021) O

ROYAL BANK OF CANADA CREDIT AGREEMENT DATE: November 10, 2021
BORROWER: SRF:
ALGON HOLDINGS INC. 384385613
(Street, City/Town, Province, Postal Code)
3230 BAIRD ROAD
NORTH VANCOUVER, BC V7K 2G7

Royal Bank of Canada (the “Bank") hereby confirms to the undersigned (the “Borrower”) the following credtt facilities
(the “Credit Facilities”), banking senices and other products subject to the terms and conditions set forth below and in
the standard terms provided herewith (collectively the “Agreement”). The Credit Faciliies are made avallable at the sole
discretion of the Bank and the Bank may cancel or restrict avallability of any unutilized portion of these faciliies at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Fixed rate term loan (non-revolving) in the amount of $5,000,000.00. Repayable by conseculive
monthly blended payments, to be determined at drawdown, including interest, based on a 72 month amortization. First
blended payment is due 30 days from drawdown. This loan has a 12, 24 or 36 month term from drawdown as selected by
the Borrower and all outstanding principal and interest is payable in full at the end of the term. Interest rate: to be
determined at time of Borrowing based on the term selected by the Borrower. Amount eligible for prepaymentis NIL.

The specific repayment terms for Borrowings under this facility will be agreed to between the Borrower and the Bank at
the time of drawdown by way of a Borrowing Request substantially in the form of Schedule "A" attached hereto, provided
by the Bomower and accepted by the Bank.

SECURITY

Security for the Borrowings and all other obligations of the Borrower to the Bank, including without limitation any amounts
outstanding under any Leases, if applicable, {collectively, the “Security”), shallinclude:

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower,;

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $5,000,000.00 signed by Ptolemytech
Consultants Inc., supported by a general security agreement on the Bank's form 924 constituting a first ranking
security interest in all personal property of Ptolemytech Consultants Inc.;

¢) Guarantee and postponement of claim on the Bank's form 812 in the amount of $5,000,000.00 signed by Alankar
Khara and Jyoti Khara;

d) Guarantee and postponement of claim on the Bank's form 812 in the amount of $5,000,000.00 signed by 1329977
"B.C. Ltd., supported by a general security agreement on the Bank's form 924 constituting a first ranking security
interest in all personal property of 1329977 B.C. Ltd,;

e) Guarantee and postponement of claim on the Bank's form 812 in the amount of $5,000,000.00 signed by Fraseniew
Fabrication and Machining Inc., supported by a general security agreement on the Bank's form 924 signed by
Fraseniew Fabrication And Machining Inc. constituting a first ranking security interest in all personal property of
Fraseniew Fabrication And Machining Inc.;

fy Guarantee and postponement of claim on the Bank's form 812 in the amount of $5,000,000.00 signed by 1329955
B.C. Ltd., supported by a general security agreement on the Bank's form 924 constituting a first ranking security
interest in all personal property of 1328955 B.C. Ltd,;

g) Postponement and assignment of claim on the Bank's form 918 signed by Alankar Khara;
* Regislered rademariof Royal Bank of G onada.
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h) Postponement and assignment of claim on the Bank's form 918 signed by Jyoti Khara;

i) Conditional postponement and subordination agreement signed by William S. Mullins, William E. Nay and Garth
Byers, together with a letter signed by the Bank whereby the Bank agrees that notwithstanding the terms and
- conditions of the conditional postponement and subordination agreement, the Borrower may make payments to
William S, Mullins, William E. Nay and Garth Byers as outlined in the |etter, provided the Borrower is in compliance
with all terms and conditions of this Agreement and with all terms and conditions of the Security both before and after
the making of any such payment.

EEES

Arrangement fee of $2,500.00 payable upon acceptance of this Agreement or as agreed upon between the Borrower and
the Bank.

Renewal Fee:

If the Bank renews or extends any term facility or term loan beyond its maturity date, an additional renewal fee may be
payable in connection with any such renewal in suchamount as the Bank may determine and notify the Borrower.

FINANCIAL COVENANTS

In the event that the Borrower, 1329977 B.C. Ltd., 1329955 B.C. Ltd., Fraseniew Fabrication and Machining Inc. or the
Borrower changes accounting standards, accounting principles and/or the application of accounting principles during the
term of this Agreement, all financial covenants shall be calculated using the accounting standards and principles
applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or restrict availability of
any gnutilize(m?n[on of any demand or other discretionary facllity, the Borower covenants and agrees with the Bank that
the Borower will: : "

a) maintain, on a combined basis for the Borrower, 1329977 B.C. Ltd., 1329955 B.C. Ltd. and Fraseniew Fabrication
and Machining Inc., to be measured at theend of each fiscal year:
i. Debt Senice Coverage of not less than 1.25:1;

b) ensure on a combined basis for the Borrower, 1329977 B.C. Ltd., 1329955 B.C. Ltd. and Fraseniew Fabrication and
Machining Inc., to be measured as at the end of each fiscal year, a ratio of Funded Debt to EBITDA of not greater than
4,751, reducing to 3.50:1 as offiscal year ending August 31, 2022 and thereafter maintain on a combined basis for the

Borrower, 1320977 B.C. Ltd., 1329955 B.C. Ltd. and Fraseniew Fabrication and Machining Inc. to be measured as at
the end of each fiscal year, a ratio of Funded Debt to EBITDA of not greater than 3.50:1.

REPORTING REQUIREMENTS

The Borrower will provide to the Bank:

a) annual notice to reader financial statements for the Borrower, 1329977 B.C. Ltd., 1320955 B.C. Ltd., Fraseniew
Fabrication and Machining Inc. and Ptolemytech Consultants Inc., within 80 days of each fiscal year end;

b) annual review engagement combined financial statements for the Borrower, 1329977 B.C. Ltd., 1329955 B.C. Ltd.,
and Fraseniew Fabrication And, within 90 days of each fiscal year end;

c) semiannual company prepared combined financial statements for the Borrower, 1329977 B.C. Ltd., 1329955 B.C.
Ltd., and Frasenview Fabrication and Machining Inc., as at January 31st and August 31st, within 45 days of each
fiscal half year end;

d) biennial personal statement of affairs for all Guarantors, who are individuals, within 80 days ofthe end of every
second fiscal year of the Borrower, commencing with the fiscal year ending in 2022;

e) such otherfinancial and operating statements and reports as and when the Bank may reasonably require.

OTHERINFORMATION/REQUIREMENTS
a) In place ofthe definition of “Debt Service Coverage” contained in "Form 472 (1 1/2020) Royal Bank of Canada Crecit
Agreement - Standard Terms" forming part of this Agreement, for the purpose of this Agreement:
» theterm “Debt Service Coverage” shall have the following meaning:
“Debt Service Coverage" means, for any fiscal period, the ratio of EBITDA, less Cash Taxes and, to the extent
not deducted in determining net income, less Corporate Distributions, to the total of Interest Expense and
scheduled principal payments in respect of Funded Debt; and

* Rogistered irademark of Royal Bank of Canada.
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» theterm “Cash Taxes" shall have the following meaning:
“Cash Taxes" means, for any fiscal period, any amounts paid in respect of income taxes;
b) In no event will the Credit Facilities or any part thereof be available unless the Bank has recelved:
i. Duly executed Non-Compete Agreements signed by vendors, satisfactory to the Bank.
i. Consulting Agreement signed by the vendors, satisfactory to the Bank.
iiil. Management Agreement signed by the vendors, satisfactory to the Bank.
iv. copy ofthe executed purchase and sale agreement and/or addendum (as applicable), containing terms and
conditions satisfactory to the Bank.
v. Legal opinion with respect to the transfer of shares on closing date and the postponement and subordination
agreement, satisfactory to the Bank.
c) In noevent will the Credit Facilities or any part thereof be available unless a satisfactory visit and inspection of the
Borrower's premises, properties and assets, including any equipment financed, has been completed by the Bank, or
its representatives.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower's responsibility to

apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank's Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowi ngs
and decides not o apply for Business Loan Insurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number, up to the approved amount of Business Loan Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower’s existing Borrowings, If the Borrower does not want Business
Loan Insurance Plan coverage to apply to any new Borrowings, a different loan account number will need to be set up
and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already In place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in order for Business Loan
Insurance Plan coverage to apply to any new Borrowings. Ifthe Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
the Bank may accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for additional
Business Loan Insurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Loan Insurance Plen documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the timethe
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms and conditions (form
3460 ENG or 53460 FRE) for further explanation and disclosure.

STANDARD TERMS

The following standard terms have been provided to the Borrower:

[X] Form 472 (11/2020) Royal Bank of Canada Credit Agreement — Standard Terms

[ ] Form 473 (02/2020) Royal Bank of Canada Credit Agreement —Margined Accounts Standard Terms
[X] Form 473A (06/2021) Royal Bank of Canada Credit Agreement — RBC Covarity Terms and Conditions
* Registored iredemark of Royal Bark of Canada
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[ ]Form 473B (02/2020) Royal Bank of Canada Credit Agreement —Margined Accounts Standard Terms

This Agreement is open for acceptance until December 10, 2021, after which date it will be null and wid, unless extencled
by the Bank in its sole discretion,

ROYAL BANK OF CANADA

Per:
Title: Vice President

RBC Contact; JONATHAN DO
Itb

CONFIRMATION & ACCEPTANCE

The Borrower (i) confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Fom
472, as well as all other standard terms which are hereinabove shown as having been delivered tothe Borrawer, all of which
are incorporated in and form an integral part of this Agreement; and (Ii) accepts and agrees to be bound by the terms and
conditions of this Agreement including all terms and conditions contained In such standard terms.

Confirmed, accepted and agreed this __ |4 day of [NQUEPMIRER. 2024
ALGON HOLDINGS INC.

Per.

Name: ALpn kAR SURBIDEV KHARA
THle: pIrEcToR

Per:

Name:
Title:

I/We hawve the authority to bind the Borrower

\attachments: _
s Schedule —Borrowing Request

* Rogislered frademark of Royal Benk of Conada,
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ROYAL BANK OF CANADA CREDIT AGREEMENT — SCHEDULE “A”

BORROWING REQUEST STANDARD FORM

In support of the Royal Bank of Canada Credit Agreement dated November 10, 2021 the Borrower hereby requests the

following be established under Facility #_1__:

Payment Frequency:

Date of Borrowing
Amount of Borrowing: $ 5,000,000
Amortization (In months): 72
Selected Term: ) 2-year
(Borrowing repayable in full onthe last day ofthe Term)
Payment Amount: $ 76,252.50
weekly |:| bi-weekly l__—l

semi-monthly D

monthly

[

quarterly

semi-annual D

annual l:'

Selected Interest Rate (per annum):

% X]

RBP + %

[]

" Selected Payment Type: Blended (Principal and Principal plus Interest D
Interest)
If variable interest rate
selected  with blended
payments, the payment
amount is subject to annua
adjustment to ensure
amortization
First Payment Due Date:
Amount Eligible for Prepayment of FRT Loan: 0% 10% D

Datedthis __ |4 dayof \NQYEMRFR ,202 ) .

ALGON HOLDINGS INC.

Per. M -

Neme: AsQNkAR SuumPEV KHARN
Title: Dy RELDR_

Per.

Name:
Title:

VWe have the authority to bind the Borrower

SRFi# 384385613
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ROYAL BANK OF CANADA CREDIT AGREEMENT —SCHEDULE “A”

BORROWING REQUEST STANDARD FORM

In support of the Royal Bank of Canada Credit Agreement dated November 10, 2021 the Borrower hereby requests the

following be established under Facility #_1__:

Date of Borrowing December 15, 2021
Amount of Borrowing: $ 5,000,000
Amortization (in months}): 72
Selected Term: 9. Gear
(Borrowing repayablein full onthe |ast day ofthe Term) y
Payment Amount: $76,366.86
weekly D bi-weekly D
Payment Frequency: semi-monthly j monthly
quarterly :] serni-annualD annual D
Selected Interest Rate (per annum): 3.18 % E RBP + % D

Selected Payment Type: Blended (Principaland [ | | Principal plus Interest
Interest) |:|
If variable interest rate
selected  with blended
payments, the payment
amount is subject to annual
adjustment to ensure
amortization
First Payment Due Date: January 14, 2021

Amount Eligible for Prepayment of FRT Loan:

0%

[]

10%

Datedthis __ 14 dayof \MOYEMRFR ,202 ) .

ALGON HOLDINGS INC.

Per. /%

Name: BLANLAR SuvksaDEV K HARN
Title: DIEM&

Per:

Name:
Title:

/We have the authority to bind the Bormrower

SRF# 384385613

Page 1 0of 1
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This is Exhibit “C”, referred to in the
Affidavit of Michael Wells
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O-FORM 812 (05/2015)

\\%@ Royal Bank of Canada

RBC Guarantee and Postponement of Claim
®

SRF: BRANCH ADDRESS:

384385613 31975 SOUTH FRASER WAY

SUITE 200

BORROWER! ABBOTSFORD, BC

ALGON HOLDINGS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt w hereof is hereby acknow ledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafler called the "Bank") of all
debts and liabiliies, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by ALGON
HOLDINGS INC. (hereinafter called the "Customer”) to the Bank or remaining unpaid by the Customer to the Bank, heretofore
or hereafter incurred or arising and w hether incurred by or arising from agreement or dealings betw eenthe Bank and the Customer
or by or from any agreement or dealings with any third party by w hich the Bank may be or become in any manner w haisoevera
creditor of the Customer or however otherwise incurred or arlsing anyw here w ithin or outside the country w here this guarantee is
executed and w hether the Customer be bound alone or with another or others and w hether as principal or surety (such debts and
liabilies baing hareinafter called the “Liabilities"); the liabilty of the undarsigned hereunder being limitad to the sum of $5,000,000,00
Five Milllon Dollars together with interest thereon from the date of demand for payment ata rate equal to the Prime Inte rest
Rate of the Bank plus 5.000 Five percent per annum as well after as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREES) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renew als, extensions, indulgences, releases and discharges to, take securities (w hich w ord as used
herein includes securities taken by the Bank from the Customer and others, monies w hich the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherw ise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refraln from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilties, including w ithout limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
fromand otherwise deal with, the Customer and others and withall securities as the Bank may see fit, and may apply all moneys at
any tme received fromthe Cuslomer or others or from securities upen such part of the Liabifities as the Bank deems best and change
any such application in whole or In part from time to time as the Bank may see fit, the w hole w ithout In any way limiting or lessening
the [iabilty of the undersigned under this guarantee, and no loss of or in respect of any securilies received by the Bank from the
Customer or others, w hether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee,

(2) This guarantee shall be a conlinuing guarantes and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
befare being entitled (o payment from the undersigned of the Liabilties, The undersigned renounce(s) to all benefits of discussion
and division.

(4) The undersigned orany of them may, by notice In w riting delivered to the Manager of the branch or agency of the Bank receiving
this instrument, w itheffectfromand afler the date that is 30 days follow ing the date of receipt by the Bank of such nollce, determine
their or hisfher liability under this guarantee in respect of Liabilitles thereafter incurred or arising but not in respect of any Liabilities
theretofore Incurred or arising even though not then matured, provided, how ever, that notw ithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulling Liabllittes shall be covered by this guarantes; and provided further that In the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the unders igned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respectthereof shall ba received
in trustfor the Bank and forthwith upon receipt shall be paid over to the Bank, the whole w ithout in any w ay limiting or lessening the
liabilty of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notw ithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term “"Liablities", as previously defined, for purposes of the postponement feature pravided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6) This guaraniee and agreement shall not be affected by the death or loss or diminution of capactty of the undersigned or any of
them or by any change In the name of the Customer or in the membership of the Customer's firm through the death or retirement of

®Registered trademark of Royal Bankof Canada Page 10f3
Reference No. 340488038
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O-FORM 812 (05/2015)

one or more pariners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change w halsoever in the objects, capital structure ar constitution of the Custorer, or by the Customer's
business being amalgamated w ith a corporation, but shall notw ithstanding the happening of any such event continue to apply to all
the Liabilities w hether theretofore or thereafierincurred or arising and in this instrument the w ord "Customer" shall include every such
firm and corporation,

(7) This guarantee shall not be considered ae w holly or partially satisfied by the payment or liquidation at any lime or times of any
sum or sums of money forthe tima being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of sec urity
valued and paymenis received by the Bank from the Customer or from athers or from estates shall be regarded for all purposes as
payments in gross withoutany right on the part of the undersigned to claim in reduction of the liabilty under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogaled in any rights of the Bank until the Bank shall have recelved payment in full of the
Liabilities.

(8) Allmonies, advances, renew als, credits and credit facilties In fact borrow ed or obtained fromthe Bank shall be deemed to form
part of the Liabilties, notw ithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agenis of the Customer, or that tha Customer may not be a legal or suable entity, or any irregularity, defector
Informallty in the borrow ing or obtaining of such monigs, advances, renew als, credits or credit faclitles, or any other reason, similar
or not, the w hole w hether know n to the Bank or not. Any sum w hich may not be recoverable from the undersigned on the footing of
a guarantee, w hether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor In respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is In addition to and not in substitution for any other guarantee, by w homsoever given, at any time heid by the
Bank, and any present or future obligation to the Bank incurred or arising otherw ise than under a guarantes, of the undersigned or
any of them or of any other obligant, w hether bound w ith or apart from the Customer, excepting any guarantee surrendered for
cancelation on delivery of this instrument or confirmed in writing by the Bank to be cancellsd.

(10) The undersigned and each of them shall be bound by any account settled betw een the Bank and the Customer, and i no such
account has been so settled immediately before demand for payment under this guarantes any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount w hich at the date of the account so stated is
due by the Customer to the Bank or remains unpald by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory lhereof notw ithstanding the non-execution
thereof by any other proposed signatory or signatories, and possessionof this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant lo any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this Ins trument
a letter setting out the terms and conditions under which this instrument w as delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deermed to have been effectually made upon any guarantor if and w hen an envelopa containing suchdemand, addressed to such
guarantor al the address of such guarantor last know n to the Bank, is posled, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administratora or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, w hendemand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and ow n client basis) incurred by or on behall of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank &t a branch or agency of the Bank.

(13) This instrument covers al agreements betw een the parties hereto relative to this guarantee and assignment and postponement,
and none of the parlies shall be bound by any representation or promise made by any person relative thereto w hich is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and Its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the helrs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(16) Prime mnterest Rale is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interast rates on Canadian dollar commercial loans in Canada,

(18) This Guarantge and Posiponement of Claim shall be governed by and construed in accordance with the law s of the

Province of British Columbla ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action
or proceeding arlsing out of or relating to this Guarantee and Postponement of Claim and irrevocably agrees that all such actions
and proceedings may be heard and determined in such courts, and Irrevocably w aives, to the fullest extent possible, the defense of
an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other
jurisdictions in any manner provided by law . Provided, how ever, that the Bank may serve legal process in any manner permitted by

Page 20f3
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law or may bring an actlon or proceeding against the undersigned or the property or assels of the undersigned in the courts of any

other jurisdiction.
(17) The Undersigned hereby acknow ledges receipt of a copy of this agreement.
na
LI (18) The Undersigned hereby w aives Undersigned's right to receive a copy of any Financing Stalement or Financing Change

Statement registered by the Bank

EXECUTED this I‘l day of NQEEEZME, , 2021

1329855 B.C. LTD.

1219455 p,.C. LTD.
8o<e ALEXANDER RD., DELTA, BC , V46 1617

Page 3 of 3
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This is Exhibit “D”, referred to in the
Affidavit of Michael Wells

on2=/0CT/2023.

i

;AfCommissioner for Tasléﬁg Affidavits

For Alberta

Affirmed before me at the City of Calgary,

= VIVIAN ESMAILZADER

5 Student at law
]
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% Royal Bank of Canada
RBC Guarantee and Postponement of Claim
®

SRF: BRANCH ADDRESS:
384385613 31975 SOUTH FRASER WAY
SUITE 200

BORROWER: ABBOTSFORD, BC
ALGON HOLDINGS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknow ledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinaftercalled the "Bank") of al
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by ALGON
HOLDINGS INC. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank, heretofore
or hereafter incurred or arising and w hether incurred by or arising from agreement or dealings betw een the Bank and the Customer
or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner w hatsoever a
creditor of the Customer or how ever otherwise incurred or arising anyw here within or outside the country w here this guarantee is
executed and w hether the Customer be bound alone or withanother or others and w hether as principal or surety (such debts and
liabilitles being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $5,000,000.00
Five Million Dollars together with interest thereon from the date of demand for payment at a rate equal to the Prime Interest
Rate of the Bank plus 5.000 Five percent per annum as well after as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREES) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renew als, extensions, indulgences, releases and discharges to, take securities (w hichw ord as used
herein includes securities taken by the Bank from the Customer and others, monies which the Custormer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherw ise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including w ithout limitation, the
rate of interest or meturity date, if any, or introduce new terms and conditions withregard to the Liabilities, or accept compositions
fromand otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received fromthe Customer or others or from securities upon such partof the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the w hole without in any w ay limiting or lessening
the liabilty of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, w hether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liabilty of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities, The undersigned renounce(s) to all benefits of discussion
and division.

(4) The undersigned or any of them may, by notice in w riting delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effectfromand after the date that is 30 days follow ing the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilties thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then maetured, provided, how ever, that notw ithstanding receipt of any such notice the
Bank may fulfi any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilties shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shal remain a continuing guarantee as 1o the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust forthe Bank and forthw ith upon receipt shall be paid over to the Bank, the w hole without in any w ay limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstandingthat the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement featureprovided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capactty of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of

®Reglstered rademarkof Royal Bankof Canada Page10f3
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one or more partners or the introduction of one or more other partners or otherw ise, or by the acquisition of the Customer's business
by a corporation, or by any change w hatsoever in the objects, capital structure or constitution of the Customer, orby the Customer's
business being amalgamated witha corporation, but shall notw ithstanding the happening of any such event continue to apply to all
the Liabilties w hether theretofore or thereafter incurred or arising and in this instrument the w ord "Customer" shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, conpositions, proceeds of sec urity
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded forall purposes as
payments in gross w ithout any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right fo be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) Allmonies, advances, renewals, credits and credit facllities in fact borrow ed or obtained fromthe Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of pow er, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informelity in the borrow Ing or obtaining of such monies, advances, renew als, credits or credit facilties, or any other reason, similar
or not, the w hole w hether know nto the Bank or net. Any sum w hichmay not be recoverable fromthe undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
fromthe undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherw isethan under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account setlled betw eenthe Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount w hich at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notw ithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument w as not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been conplied with, unless at the time of receipt of this
instrumment by the Bank each signatory thereof obtains fromthe Manager of the branchor agency of the Bank receiving this ins trument
a letter setting out the terms and conditions under w hich this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and w hen an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last know n to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, execulors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, whendemand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and ow n client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements betw een the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto w hichis not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whomthis guarantee and agreement shall extend and be binding.

(15) Frime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of British Columbia ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action
or proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions
and proceedings may be heard and determined in such courts, and irrevocably w aives, to the fullest extent possible, the defense of
an inconvenient forum The undersigned agrees that a judgment or order in any suchaction or proceeding may be enforced in other
Jurisdictions in any manner provided by law . Provided, how ever, that the Bank may serve legal process in any manner permitted by
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law or may bring an action or proceeding against the undersigned or the property of assets of the undersigned in the counts o any
other jurisdiction,

ki (17) The Wndersigned hereby acknowledges receipt of a copy of this agreameni.
o

Prsa | (18) The. Underslgnad hereby walves Undersigned's right o recelve a copy of any Financing Statement or Financing Change

Statement regisiared by the Bank.
TEBO MILL CONSTRUCTION INC.

EXECUTED this__dayoi__ DG , 2021

Insont the full name.and addm ssof guaranior (Undemigned above),

il iane and a0 0ss

Tebo Mill Construcuon Tnc. (Tormerdy T32997TR.C. Lid.)
2056 Alexander Rd. Delta, BC V44 167

Pago 3013
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Adgee |
.\\\Q‘@ Royal Bank of Canada
RBC Guarantee and Postponement of Claim
@

SRF: BRANCH ADDRESS:
384385613 31975 SOUTH FRASER WAY
SUITE 200

BORROWER: ABBOTSFORD, BC
ALGON HOLDINGS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt w hereof is hereby acknow ledged, the undersigned and each of them ({if more than
one) hereby joinlly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilties, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by ALGON
HOLDINGS INC. (herelnafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank, heretofore
or heraafter incurred or arising and w hether incurred by or arising from agreement or dealings betw een the Bank and the Customer
or by or from any agreement or dealings with any third party by w hich the Bank may be or bacoms in any manner w halsoevera
creditor of the Customer or how ever otherw ise Incurred or arising anyw herew ithin or outside the country w here this guarantee is
executed and w hether the Customer be bound alone or with another or others and w hether ag principal or surety (such debts and
liabiities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being fimited to the sum of §$5,000,000.00
Five Milllon Dollars together with interest thereon from the date of demand for payment ata rate equal to the Prime Interest
Rate of the Bank plus 5.000 Five percent per annum as well after as before default and judgment,

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renew als, extensions, indulgences, releases and discharges to, take securities (w hichword as used
herein includes securities taken by the Bank from the Customer and others, monies w hich the Customer has on deposil with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherw ise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilties, Including w tthoul imitation, the
rale of intarest or maturity date, if any, or introduce new terms and condilions withregard lo the Liabiliies, or accept compositions
fromand otherw ise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received fromthe Customer or others or from securities upon such part of the Liabilites as the Bank deems best and change
any such application in w hele or in part from time to time as the Bank may see fit, the w hole w ithoutin any way limiting or lessening
the liability of the undersigned under this guaranlee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, w hether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liabllity of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to paymenl from the undersigned of the Liabilities. The undersigned renounce(s) to all benefils of discussion
and division.

(4) The undersigned orany of them may, by nolice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, w ith effectfromand after the date that is 30 days follow Ing the date of receipt by the Bank of such notice, determine
their or his/her fiabilty under this guarantee in respect of Liabifities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, how ever, that notw ithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulling Liabilites shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(6) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respactthereof shall be received
in trustfor the Bank and forthw ith upon receipt shall be paid over fo the Bank, the whole w ithout in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement Is independent of the said
guarantee and shall remain in full effectnotw ithstanding that the liabliity of the undersigned or any of them under the sald guarantee
may be extinct. The term "Liabilities”, as previously defined, for purposes of lhe posiponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Custorner under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any changa in the name of the Customer or in the membership of the Customer's firm through the death or retiremant of
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one or more partners or the introduction of one or more other partners or otherw ise, or by the acquisition of the Customer's business
by a corporation, or by any change w halsoever in the objects, capital structure or constitution of the Customer, orby the Customer's
business being amalgamated witha corporation, but shall notw ithstanding the happening of any such event continue to apply to all
the Liabilities w hether therelofore or thereafter incurred or arising and in this instrument the w ord "Customer" shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any tme or times of any
sum or sums of money for the time being due or remaining unpakd to the Bank, and all dividends, compositions, proceeds of sec urily
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduction of the liabllity under this guarantee the benefit
of any such dividends, compositions, proceads or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank unti the Bank shell have received payment in full of the
Liabilities.

(8) Allmonies, advances, renew als, credits and credit facilities in fact borrow ed or obtained fromthe Bank shall be deemed to form
part of the Liabilities, notw ithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may nol be a lagal or suebla entity, or any irregularity, defect or
informality In the borrow ing or obtaining of such monies, advances, renew gls, credits or credh facllitles, or any other reason, similar
or not, the w hole w hether know n to tha Bank or not. Any sum w hichmay not be recoverable from the undersigned on the footing of
a guarantee, w hether for the reasons set out in the previous senlence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is In addition to and not in substitution for any other guarantee, by w homsoaver given, at any time held by the
Bank, and any present or future cbligation to the Bank incurred or arising otherw ise than under a guarantee, of the undersigned or
any of them or of any other obligant, w hether bound with or apart from the Customer; excepling any guarantee surrendered for
cancellation on delivery of this instrument or confirmed In writing by the Bank to be cancelled,

(10) The undersigned and each of them shall be bound by any account settled betw een the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount w hichat the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notw ithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive avidance
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement thal it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
Instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank raceiving this ins trument
a letter setting out the terms and conditions under w hich this Instrument w as delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has bean made, and demand for payment shall
be deemed lo have been effectually made upen any guarantor if and w hen an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last know n to the Bank, is posted, postage prepaid, in the post offics, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, whendemand for payment has been made, the undersigned shall also be liable to the
Bank forall legal costs (on a solicitor and ow n client basis) incurred by or on behalf of the Bank resuiting from any action instituted
an the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements betw een the parties hereto relative to this guarantee and assignment and postponsment,
and none of the parties shall be bound by any representation or promise made by any person relative thereto w hich Is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of w hom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time lo time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of British Columbia ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action
or proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions
and proceedings may be heard and determined in such courts, and irrevocably w aives, to the fullest extent possible, the defense of
an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforcedin other
jurisdictions in any manner provided by law . Provided, how ever, that the Bank may serve legal process in any manner permitted by
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law or may bring an action or proceading against the undersigned or the property or assets of the undersigned in the courts of any
other jurisdiction.

(17) The Undersigned hereby acknow ledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to recelve a copy of any Financing Statement or Financing Change
Statement regisiered by the Bank.

EXECUTED this 19 day of NOYEMBER . 2021 .

FRASERVIEN FABRICATION AND MACHINING INC.

FRASERVIEW FABRICATION AND MACHNING TNC.

80<§ ALEXANDER RP, DALTA; BL, V46167
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‘ Royal Bank of Canada
e
RBC ®

Guarantee and Postponement of Claim

SRF: BRANCH ADDRESS:
384385613 31975 SOUTH FRASER WAY

SUITE 200
BORROWER: ABBOTSFORD, BC
ALGON HOLDINGS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknow ledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilties, present or fulure, direct or indirect, absolute or contingent, matured or not, at any time owing by ALGON
HOLDINGS INC. (herelnafter called the "Customer”) to the Bank or remaining unpaid by the Customer to the Bank, heretofore
or hereafter incurred or arising and w hether Incurred by or arlsing from agresment or dealings betweenthe Bank and the Customer
or by or from any agreement or dealings with any third party by w hich the Bank may be or become in any manner w halsoevera
creditor of the Customer or however otherw ise incurred or arising anyw here w ithin or outside the country w here this guarantee is
executed and w hether the Customer be bound alone or with another or others and w hether as principal or surety (such debts and
liabilties being hereinafter called the "Liablities"); the liabiiity of the undersigned hereunder being limited” to the sum of $5,000,000.00
Five Million Dollars logether with interest thereon from the date of demand for payment ata rate equal to the Prime Interest
Rate of the Bank plus 5.000 Five percent per annum as well after as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renew als, extensions, indulgences, releases and discharges to, take securities (w hichw ord as used
herein Includes securities taken by the Bank from the Custormer and others, monies w hich the Customer has on deposit with the
Bank, other assels of the Customer held by the Bank in safekeeping or otherw ise, and other guaraniees) from and give the same
and any or all existing securities up to, abstain from taking securilies from, or perfecting securities of, cease or refrain from giving
cradit or making loans or advances to, or change any term or condition applicable to the Liabfities, including without limitation, the
rate of interest or malturity date, if any, or introduce new terms and conditions with regard to the Liabfitles, or accept compositions
fromand otherw isedeal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received fromthe Customer or others or from securities upon such part of the Liabilties as the Bank deems best and change
any such application in whale or in part from time to time as the Bank may see fil, the whole withoutin any w ay limiting or lessening
the liabilty of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, w hether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee,

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitied to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division.

(4) The undersigned orany of them may, by notice in w riting delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effectfromand after the date that is 30 days following the date of receipt by the Bank of such nolice, determine
their or histher liability under this guarantee in respect of Liabilties thereafter incurred or arising but not in respect of any Liabilites
theretofore incurred or arising even though not then matured, provided, how ever, that notw ithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and ani/ resuling Llabilities shall be covered by lhis guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liabilty, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabfities, and all moneys received by the undersigned or any of them in respect thereof shall be received
tn trustfor the Bank and forthw ith upon receipt shall be pald over to the Bank, the w hole without in any w ay limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notw ithstanding that the liability of the undersigned or any of them under the sald guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6) This guarantee and agreemen! shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
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one or more partners or the introduction of one or more other partners or otherw ise, or by the acquisition of the Customer’s business
by a corporation, or by any change w halsoever In the objects, capital structure or constitution of the Customer, orby the Customer's
business baing amalgamated witha corporation, but shall notw ithstanding the happening of any such event continue to apply to all
the Liabilites w hether theretofore or thereafler incurred or arising and In this instrument the w ord "Cuslomer” shall include every such
firm and corporalion.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or fiquidation at any time or times of any
sum or sums of money for the time being due or remaining unpald to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customar or from others or from estates shall be regarded for all purposes as
payments in gross w ithout any right on the part of the undersigned to claim In reduction of the liabllity under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renew als, credits and credit faciities in factborrow ed or obtained fromthe Bank shall be deemed to form
part of the Liabilities, notw ithstanding any lack or limitation of status or of paw er, incapacity or disability of the Customer ar of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defector
informality in the borrow ing or obtaining of such monles, advances, renew als, credits or credit facilties, or any other reas on, similar
or not, the w hole w hether know n to the Bank or not. Any sum w hich may not be recoverable from the undersigned on the footing of
a guarantee, w helherfor the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal deblor in respect of that sum, and shall be paid to the Bank on demand
with Interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otharwise than under a guarantee, of the undersigned or
any of them or of any other obligant, w hether bound w ith or apart from the Customer; excepting any guarantee surrendered for
cancaellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled betw een the Bank and the Customer, and if no such
account has been so seltled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount w hich at the date of the account so stated is
due by tha Customer to the Bank or remains unpaid by the Customer to the Bank

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notw ithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by tha Bank shall be conclusive evidence
against the undersigned and each of them that this instrument w as not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this Ins trument
a latter setling out the terms and conditions under which this instrument w as delivered and the condilions, if any, to be observed
before il becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and w hen an envelope containing such demand, addressed to such
guarantor al the address of such guarantor last know n to the Bank, Is posted, postage prepald, in the post office, and In the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, whendemand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and ow nclient basis) incurred by or on behalf of the Bank raesulting from any action Instiiuted
on the basis of this guarantee. All payments hereunder shall be: made to the Bank at a branch or agency of the Bank,

(13) This instrument covers all agreements betw een the parlies hereto relative to this guarantee and assignmeni and postponement,
and none of the parlies shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, o and upon all of w hom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then In effect for delermining interest rates on Canadian dollar commercial loans in Canada.

(18) This Guarantee and Postponement of Claim shall be governed by and consfrued in accordance with the law s of the

Province of British Columblia ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction In any action
or proceeding arising out of or relating to this Guarantee and Fostponement of Claim, and irrevocably agrees that all such actions
and proceedings may be heard and determined In suchcourts, and irrevocably w aives, to the fullest extent possble, the defense of
an inconvenient forum. The undersigned agrees that a judgment or arder in any such aclion or proceeding may be enforced in other
jurisdictions in any manner provided by law . Provided, how ever, that the Bank may serve legal process in any manner permitted by
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law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any
other jurisdiction.

(17) The Undersigned hereby acknow ledges receipt of a copy of this agreement.

P (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this lﬂ day of HQ!ﬂ!!Eﬂ , 2021 .

PTOLEMYTECH CONSULTANTS INC.

e -
-

o ardie Foeo oo RC VY667
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: - BRANCH ADDRESS:
384386835 ' : ‘ 31975 SOUTH FRASER WAY

' SUITE 200
BORROWER: ABBOTSFORD, BC
TEBO MILL INSTALLATIONS INC. ' V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipl whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby joinlly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and fiabilities, present or fulure, direct or indirect, absolute or contingent, matured or not, at any time owing by TEBO MILL
INSTALLATIONS INC. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank,
heretofore or hereafter incurred or arising and whether incurred by or arising from agreemenl or dealings between the Bank and
the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise Incurred or arising anywhere within or outside the country where this
guarantee is execuled and whether the Customer be bound alone or with another or ofhers and whether as principal or surety
(such debls and liabililies being hereinafter called the "Liabilities"); the liabilily of Ihe undersigned hereunder being limited lo the
sum of $3,600,000.00 Three Million Six Hundred Thousand Dollars together wilth interest thereon from the date of demand
for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percen! per annum as well after as before

default-and-judgment,

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may granl time, renewals, extensions, indulgences, releases and discharges to, lake securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposil wilh lhe
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or-all exisling securilies up to, abstain from laking securities from. or perfecting securities of, cease or refrain from giving
credit or making loans or advances lo, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and canditions with regard fo the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any lime received from the Cuslomer or others or from securities upon such partof the Liabilities as the Bank deems best and change
any such application inwhole or in part from time to time as the Bank may see fit, the whole without'in any way limiling or lessening
the liability of the undersigned under this guaranteg, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of lhe Bank or otherwise, shall in any way limit or lessen the liability of the
undersighed under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply lo and secure any ulimate
balance due or remaining unpaid to the Bank,

(3) The Bank shall not be bound lo exhausi its recourse againsl the Customer or olhers or any securlties it may at any lime hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefils of discussion
and division, - ’ '

(4) Theundersigned or any of them may, by notice in writing delivered tothe Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after Ihe dale that is 30 days following the date of receipt by the Bank of such nolice, delermine
their or his/her liability under this guarantee in respect of Liabilities thereafier incurred or arising but not in respect of any Liabilities
therelofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prier to the receipt of such notice
and any resulling Liabililies-shall be covered by lhis guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the ather or others of the undersigned

(5) All indebtedness and liability, present and future, of the cuslomer lo the undersignied or any of them are hereby assigned lo Ihe
Bank and postponed to the Liabilities, and all moneys received by the undersigned -or any of them in respect thereof shall be recaived
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the und ersigned or any of thern under the said guaranlee
may.be extinct. The term "Liabilities", as previously defined, for purposes of the postponement fealure provided by this agreement,
and this seclion in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Regislered lrademark of Royal Bank of Canada .- Page 1 of 3
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in (he membership of the Customer's firm through the death or retirement of
one or more pariners or the intraduction of one or more other partners or otherwise, or by the acquisition of the Cuslomer's business
by a corporation, or by any change whatsoever in the objecls, capital structure or constilution of the Customer, or by lhe Customer's
business being amalgamated with a corporation, bul shall notwithstanding the happening of any such event conltinue to apply to all

the Liabilities whether therelofore or thereafter incurred or arising and in Lhis instrument the word "Customer” shall includ e every such
firm and corporation. i

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the lime being due or remaining unpaid lo the Bank, and all dividend s, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estales shall be regarded for all purposes as
paymenls in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securilies held by lhe Bank or proceeds Ihereof, and the

undersigned shall have na right to be subrogated in any rights of the Bank unlil the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renewals, credits and credit facililies in fact barrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, nolwithstanding any lack or limitation of status or of power, incapacity or disability of the Custom er or of the
direclors, partners or agents of the Customer, or thal the Customer may not be a legal or suable enlity, or any irregularity, defect or
informalily in the borrowing or obtaining of such monies, advances, renewals, aredits or credit facilities, or any other reason, similar
or nol, the whole whether known to the Bank or nol. Any sum which may nol be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set oul in the previous sentence, or for any-other reason, similar or not, shall be recoverable

from the undersigned and each of them as sole or principal debtor in respect of thal sum, and shall be paid to the Bank on demand
with interes! and accessories.

(9) This guarantee is in addition lo and not in substitution for any other guaraniee, by whomsoever given, at any time held by the
Bank, and any present or future obligalion to the Bank incurred of arising othewise than under a guarantee, of the undersigned or

cancellation on delivery of this instrument or confirmed in writing by the Bank tobe cancelled

(10) The undersigned and each of Ihem shall be bound by any account seltied between the Bank and the Customer, and if no such
account has been so seltled immediately before demand for payment under this guarantee any accounl stated by the Bank shall be
accepled by the undersigned and each of them as conclusive evidence of the amount which at the date of the accounl so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank. :

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any olher proposed signatary or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them lhat Ihis instrument was not delivered in escrow or pursuant to any agreement lhal it
should nol be effective until any conditions precedent or subsequen! had been complied with, unless al the time of receipt of this
instrument by the Bank each signatory thereof oblains from the Manager of lhe branch or agency of the Bank receiving this instrument

a letter setting oul the terms and condilions under which this instrument was delivered and the condilions, if any, to be observed
before it becomes effectiva.

(12) No suit based on this guaranlee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed (o have been effectually made upon any guarantor if and when an envelope containing such demand. addressed to such
guarantor at the address of such guaranter las! known 1o the Bank, is posted, postage prepaid, in the post office, and in the evenl of
the dealh of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Barik and posted’ as aforesaid-shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, lhe undersigned shall also be liable 1o the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulling from any aclion instituled
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) Thisinstrument covers all agreements between the parties hereto relalive to this guarantee and assignment and postporement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein. S
(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or lo any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, adminisirators, legal representalives, successors and assigns of the undersigned or of gach
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreemenl shall extend and be binding.

(18) Prime Interest Rate is.the annual rale of interest announced from lime lo time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Ganadian dollar commercial loans in Canada.

(16) This Guarantee and Poslponement of Claim shall be governed by and construed in accordance wilh the laws of the

Province of British Columbia (“Jurisdiction). The undersigned irrevacably submils to the courts of the Jurisdiction in any action
or proceeding arising out of or relating to this Guarantee and Postponement of Claim. and irrevocably agrees that all such actians
and proceedings may be heard and determined in such courts, and irrevocably waives, lo the fullest extent possible, the defense of
an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in ot her
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jurisdictions In any manner provided by law. Provided, however, thal the Bank may serve legal process in any manner permilled by
law or may bring an action or proceeding

against the undersigned or the property or assels of the undersigned in the courts of any
other jurisdiction. .

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Unders:
Statement reglatered by the Bank.

EXECUTED this ?@ dayof __ SuLd AOLD

Mo

gned's right to receive a copy of any Financing Statemenl or Financing Change

ALGON HOLDINGS INC,

- Insertthe full name and address of guarantor (Undersianed above),

O-FORM 812 (06/2015)
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Full name and address

ALGON HOLDINGSINC. 3
3230 BAIRD ROAD , NORTH VANCOUVER_, BC V7K 2GT. —

Y
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This is Exhibit “H”, referred to in the
Affidavit of Michael Wells

Affirmed before me at the City of Calgary,
on &2/0CT/2023.

For Alberta

VIVIAN ESMAILZADER
Student at law




O-FORM 812 (05/2015)

45
% Royal Bank of Canada

RBC Guarantee and Postponement of Claim
®

SRF: BRANCH ADDRESS:

384386835 31975 SOUTH FRASER WAY

SUITE 200

BORROWER: ABBOTSFORD, BC

TEBO MILL INSTALLATIONS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, Ihe undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by TEBO MILL
INSTALLATIONS INC. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank,
heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and
the Customer or by or from any agreement or dealings with any third party by which the 8ank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this
guaranlee is execuled and whether the Customer be bound alone or with anolher or others and whether as principal or surety
(such debts and liabilities being hereinafter called the "Liabilities"); the liabilily of the undersigned hereunder being limited to the
sum of $3,600,000.00 Three Million Six Hundred Thousand Dollars together with interest thereon from the date of demand

for payment ata rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as before
defaull and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges 1o, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Cuslomer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and olher guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances 1o, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and olherwise deal with, the Customer and others and with all securities as the Bank may see fif, and may apply all moneys at
any time received from the Customer or ofhers or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from lime to lime as the Bank may see fit, he whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respect of any securilies received by the Bank from the
Customer or cthers, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a conlinuing guarantee and shall cover all the Liabiliies, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound lo exhaust its recourse against the Customer or others or any securilies it may at any lime hold
before being entilied lo payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefils of discussion
and division.

(4) The undersigned or any of them may, by notice in writing delivered lo the Manager of the branch or agency of the Bank receiving
this inslrument, with effect from and after the date that is 30 days following the dale of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incured or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, lhat notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Cuslomer based on agreements express or implied made prior o the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided furlher thal in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as 1o the other or olhers of the undersigned.

(5) Allindebtedness and liability, present and fulure, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whale withoul in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignmenl and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in parlicular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Regislered trademark of Royal Bank of Canada Page10f3
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacily of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or relirement of
one or more partners or the infroduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the objects, capital siructure or constitution of the Customer, or by lhe Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all

the Liabilities whether therelofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially salisfied by the payment or liquidation at any time or limes of any
sum or sums of money for the time being due or remaining unpaid fo the Bank, and all dividends, composilions, proceeds of securily
valued and payments received by the Bank from the Customer or from others or lrom estates shall be regarded for all purposes as
payments in gross without any right on the parl of the undersigned to claim in reduclion of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the

undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) Allmonies, advances, renewals, credits and credit facilities in fact borrowed or oblained from the Bank shall be deemed 1o form
part of the Liabilities, notwithstanding any lack or limitation of stalus or of power, incapacity or disability of the Customer or of the
directors, partners or agenls of the Cuslomer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or nol. Any sum which may not be recoverable from the undersigned on the fooling of
a guarantee, whether far the reasons sel out in the previous sentence, or for any other reason, similar or nol, shall be recoverable

from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid 1o the Bank on demand
with interesl and accessories.

(9) This guarantee is in addition to and not in substilution for any other guarantee, by whomsoever given, at any lime held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of he undersigned or
any of them or of any other obligant, whether bound with or apart from the Cuslomer; excepting any guaranlee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account setlled belween the Bank and the Cuslomer, and if no such
account has been so sellled immediately before demand for payment under this guarantee any account slated by the Bank shall be
accepled by the undersigned and each of them as conclusive evidence of the amouni which at the date of the account so slated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwilhstanding the non-execulion
thereof by any other proposed signatory or signatories, and possession of this insirumenlt by the Bank shall be conclusive evidence
against Ihe undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless al the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letler setting out the lerms and conditions under which this insirument was delivered and the conditions, if any, 1o be observed
before it becomes effeclive.

(12) Nosuit based on this guarantee shall be inslituted until demand for paymen! has been made, and demand for payment shall
be deemed lo have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor al the address of such guarantor last known {o lhe Bank, is posted, postage prepaid, in the post office, and in the event of
lhe death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representalives al the address of he addressee |ast known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them, Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (en a solicitor and own client basis) incurred by or on behalf of the Bank resulling from any aclion instituted
‘on the basis of this guaraniee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative lo this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference 1o and shall be construed as including the
undersigned and the heirs, executors, adminisirators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interes! Rate is the annual rate of interes| announced from lime lo lime by Royal Bank of Canada as a reference rate
then in effect for determining interes! rates on Canadian doilar commercial loans in Canada,

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of British Columbia ("Jurisdiction"). The undersigned irrevocably submits lo the courts of the Jurisdiction in any action
or proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such aclions
and proceedings may be heard and determined in such courts, and irrevocably waives, to the fulles! extent possible, the defense of
an inconvenient forum. The undersigned agrees thal a judgment or order in any such action or proceeding may be enforced in other
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jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permilted by

law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any
other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right fo receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this 2 dayof 33 u\ﬂ 20772

TEBOMILL CONSTRUCTION INC.

%%_

se | dress o d

Full name and address

TEBO MILL CONSTRUCTION INC,

8056 ALEXANDER ROAD , DELTA, BC V4G 1G7
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This is Exhibit “1”, referred to in the

Affidavit of Michael Wells

Affirmed before me at the City of Calgaw,u ":q';"
on22/0CT/2023. ‘,

W%M gy S

A Commissioner for Taking Afﬂdav&%
For Alberta ° OA.

"8, ¥ ;
VIVIAN ESMAILZADER "o OF ]
Student at law e
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: : BRANCH ADDRESS:
384386835 - 31975 SOUTH FRASER WAY

SUITE 200
BORROWER: ' ABBOTSFORD, BC

TEBO MILL INSTALLATIONS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by TEBO MILL
INSTALLATIONS: INC. (hereinafter called the "Customer”) to the Bank or remaining unpald by the Customer to the Bank,
heretafore or hereafter Incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and
the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this
guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal or surety
(such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the
sum of $3,600,000.00 Three Million Six Hundred Thousand Dollars together with interest thereon from the date of demand

for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as before
default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and .other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable te the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compaositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or In respect of any securities recelved by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the: liability of the
undersigned under this guarantee,

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(38) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division,

(4) The undersigned or any of them may, by notice In writing delivered to the Manager of the branch or agency of the Bank receiving
this Instrument, with effect from and after the date that is_30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabllities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(8) Allindebtedness and liabllity, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
In trust for'the Bank and forthwith upon recelpt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and posiponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabllitles", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in'particular, Includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Reagistarad trademark of Royal Bank of Canada Page 1 of 8
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(8) This guarantee and agreement shall not be affected by the déath or loss or diminution of capacity of the undersigned or-any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acqulsition of the Customer's business

~ by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's

business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all
the Liabllities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer" shall includ e every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments recelved by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
paymenis in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liahilities.

(8) Allmonies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disabllity of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recaverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or far any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepling any guarantee_surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account setfled between the Bank and the Customer, and if no such
accounl has been so settled immedately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account 80 stated is
due by the Customer to'the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operafive and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant lo any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter-setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office; and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own dlient basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank:

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and asslgnment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied

- herein,

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and .every
reference herein to the undersigned or to each of them or to any of them, Is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commerclal loans in Canada.,

(16) This Guarantee and Pastpanement of Claim shall be governed by and construed in accordance with the laws of the

Province of British Columbia ("Jurisdiction"). The undersigned irrevocably submils to the courts of the Jurisdiction in any action
or proceeding arising out of or relating to this Guarantee and Postponement of Claim, and Irrevocably agrees that all such actions
and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of
an inconvenient forum. The undersigned agrees that a jJudgment or order in any such action or proceeding may be enforced in other
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jurisdictions in any manne-r provided by law, Provided, however, that the Bank may serve legal process in any manner permitted by

law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any
other Jurisdiction.

(17) The Undersigned hereby acknow!edges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this 20 _dayof SV 202,
FRASERVIEW FABRICATION AND MACHINING INC.
Insert the full name and add_rgss of quarantor'(Undersianed above).

Full name and address
FRASERV!EW-F__ABRICATIDN AND MACHINING INC.

8056 ALEXANDER ROAD , DELTA , BC V4G 1G7
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This is Exhibit “J”, referred to in the
Affidavit of Michael Wells

Affirmed before me at the City of Calgary,

ongz/OCT/2023.
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@ Royal Bank of Canada

RBC Guarantee and Postponement of Claim
®

SRF: BRANCH ADDRESS:

384386835 31975 SOUTH FRASER WAY

SUITE 200

BORROWER: ABBOTSFORD, BC

TEBO MILL INSTALLATIONS INC. V2T 1V5

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debis and liabililies, present or future, direct or indirect, absolute or contingent, matured or nol, al any time owing by TEBO MILL
INSTALLATIONS INC. (hereinafter called the “"Customer") to the Bank or remaining unpaid by the Customer to the Bank,
heretofore or hereafler incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and
the Cuslomer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this
guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal or suraty
(such debts and liabilities being hereinafter called the “Liabilities"); the liabilily of the undersigned hereunder being limited to the
sum of $3,600,000.00 Three Million Six Hundred Thousand Dollars together with interes! thereon from the date of demand

for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well afler as before
default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN (jNE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant ime, renewals, extensions, indulgences, releases and discharges to, take securities {which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposil with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances lo, or change any term or condition applicable to the Liabilities, including without limitation, (he
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fil, and may apply all moneys al
any time received from the Customer or others or from securities upon such part'of the Liabilities as the Bank deems best and change
any such application in whole or in part from lime to lime as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respecl of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limil or lessen the liability of the
undersigned under this guarantee. ’ -

(2) This guarantee shall be a conlinuing guarantee and shall cover all the Liabililies, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound 1o exhaust its recourse against the Customer of others or any securities it may at any time hold
before being enlitied 1o payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefils of discussion
and division.

(4) The undersigned or any of them may, by notice in writing delivered 1o the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after lhe date that is 30 days following the dale of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incured or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithslanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(8) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed lo the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guaraniee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any ling(s) of credit.

®Registered (rademark of Royal Bank of Canada Page 1 0f 3
Reference No. 412496158



O-FORM 812 (05/2015)

54
(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacily of the undersigned or any of
them or by any change in the name of the Cuslomer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsocever in the aobjects, capital structure or conslitution of lhe Customer, or by (he Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue o apply to all

the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer” shall includ e every such
firm and carporation.

(7) This guarantee shall not be considered as wholly or parlially satisfied by the payment or liquidation at any lime or limes of any
sum or sums of maney for the time being due or remaining unpaid to the Bank, and all dividends, composilions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from eslates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduclion of the liability under this guarantee the benefil
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the

undersigned shall have no right to be subrogated in any rights of the Bank unlil the Bank shall have received paymenl in full of the
Liabilities, .

(8) Allmonies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or.of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable enlity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable

from the undersigned and each of them as sole or principal debtor in respect of (Rat sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, al any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of lhe undersigned or

any of them or of any other obligant, whether bound with or apart from the Cuslomer: excepling any guaranlee surrendered for
cancellation on delivery of this instrument or canfirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account setlied belween the Bank and the Customer, and if no such
account has been so seltied immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepled by the undersigned and each of them as conclusive evidence of the amount which at the date of the account sa slaled is
due by the Customer lo the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was nol delivered in escrow or pursuant to any agreemenl that it
should not be effective until any conditions precedent or subsequent had been complied wilh, unless at the time of receipt of this

insirument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument -

a lelter setting out the terms and conditions under which this insirument was delivered and the condilions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be inslituted unlil demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guaranlor al the address of such guarantor last known to the Bank, is posted, poslage prepaid, in the post office, and in the event of
the dealh of any guarantor demand for payment addressed to any of such guaranlor's heirs, executors, administrators or legal
representalives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effeclually made upon all of them. Moreover, when demand for paymenl has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank,

(13) This instrument covers all agreements between the parties hereto relative 10 this guarantee.and assignmenl and postponement,

and none of the parties shall be bound by any representation or promise made by any person relative thereto which is nol embodied
herein. .

(14) This guaraniee and agreement shall extend to and enure lo the benefil of the Bank and its successors and assigns. and every
reference herein lo the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representalives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of inlerest announced from time lo time by Royal Bank of Canada as a reference rate
then in effect for determining interest rales on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of British Columbia ("Jurisdiction"). The undersigned irrevocably submits lo the courts of the Jurisdiclion in any action
or proceeding arising out of or relating lo this Guarantee and Posiponement of Claim, and irrevocably agrees that all such aclions
and proceedings may be heard and determined in such courts, and irrevocably waives, to lhe fullest extent possible, the defense of
an inconvenient forum, The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other
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jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitied by

law or may bring an aclion or proceeding against the undersigned or the properly or assels of the undersigned in the courts of any
other jurisdiction,

(17) The Undersigned hereby acknowledges receipl of a copy of this agreement,

(18) The Undersigned hereby waives Undersigned's right lo receive a copy of any Financing Statement or Financing Change
Statemenl registered by the Bank.

EXECUTED thiszlo_day of j\)\/v} 2022
PTOLEMYTECH GONSULTANIS INC.
/ '
D
~ Y}
se | na s of quarantor (Und e

Full name and address

PTOLEMYTECH CONSULTANTS INC.

8086 ALEXANDER ROAD , DELTA , BC V4G 1G7
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