












Part 9 - CMT credit continuity
CMT credit expires as follows 

- after 10 tax years if it arose in a tax year ending before March 23, 2007; and
- after 20 tax years if it arose in a tax year ending after March 22, 2007

Tax year end Ending bal. from 
previous tax 

years

Expired Opening balance Transfer on 
amalgamation or 

wind-up

Applied Current year 
credit addition

Ending balance Expiring if not 
used this year

2021/07/31
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03
2012/10/03
2011/10/03
2010/10/03
2009/10/03
2008/10/03
2007/10/03
2006/10/03
2005/10/03
2004/10/03
2003/10/03
2002/10/03
2001/10/03
2000/10/03

Total

Part 10 - CMT loss continuity
CMT loss expires as follows: 

- after 10 tax years if it arose in a tax year ending before March 23, 2007; and
- after 20 tax years if it arose in a tax year ending after March 22, 2007

Tax year end Ending bal. from 
previous tax 

years

Expired Opening balance Transfer on 
amalgamation 

(ITA section 87)

Applied Current year 
adjusted net loss

Ending balance Expiring if not 
used this year

2021/07/31 127,323 127,323
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03
2012/10/03
2011/10/03
2010/10/03
2009/10/03
2008/10/03
2007/10/03
2006/10/03
2005/10/03
2004/10/03
2003/10/03
2002/10/03
2001/10/03
2000/10/03

Total 127,323 127,323
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Canada Revenue 
Agency

Agence du revenu 
du Canada ONTARIO CORPORATE MINIMUM TAX - TOTAL ASSETS 

AND REVENUE FOR ASSOCIATED CORPORATIONS
SCHEDULE 511

Code 0901

� For use by corporations to report the total assets and total revenue of all the Canadian or foreign corporations with which the filing corporation was
associated at any time during the tax year. These amounts are required to determine if the filing corporation is subject to corporate minimum tax.

� Total assets and total revenue include the associated corporation's share of any partnership(s) /joint venture(s) total assets and total revenue.
� Attach additional schedules if more space is required.
� File this schedule with the T2 Corporation Income Tax Return .

Names of associated corporations Business number 
(Canadian corporation only) 

(see Note 1)

Total assets *
(see Note 2)

Total revenue **
(see Note 2)

200 300 400 500
1. 2745384 Ontario Inc. 743829137 RC0001 168,784 599,340
2. Onedia Gas Ltd. 770927531 RC0001
3. Sarnia Gas Ltd. 783467335 RC0001 100
4. Alderville Gas Ltd. 766258677 RC0001 100
5. Mispec Investments Inc. 823237771 RC0001 16,829
6. IMA ENTERPRISES INC. 855846523 RC0001 840,362 81,758

RC

Total 450
1,026,175

550
681,098

Enter the total assets from line 450 on line 116 in Part 1 of Schedule 510, Ontario Corporate Minimum Tax.
Enter the total revenue from line 550 on line 146 in Part 1 of Schedule 510. 

Note 1: Enter "NR" if a corporation is not registered

Note 2: If the associated corporation does not have a tax year that ends in the filing corporation's current tax year but was associated with the filing 
corporation in the previous tax year of the filing corporation, enter the total revenue and total assets from the tax year of the associated corporation 
that ends in the previous tax year of the filing corporation.

* Rules for total assets
- Report total assets in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.
- Include the associated corporation's share of the total assets of partnership(s) and joint venture(s) but exclude the recorded asset(s) for the investment 
in partnerships and joint ventures

- Exclude unrealized gains and losses on assets that are included in net income for accounting purposes but not in income for corporate income tax 
purposes.

**Rules for total revenue
- Report total revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.
- If the associated corporation has 2 or more tax years ending in the filing corporation's tax year, multiply the sum of the total revenue for each of those 
tax years by 365 and divide by the total number of days in all of those tax years.

- If the associated corporation's tax year is less than 51 weeks and is the only tax year of the associated corporation that ends in the filing corporation's 
tax year, multiply the associated corporation's total revenue by 365 and divide by the number of days in the associated corporation's tax year.

- Include the associated corporation's share of the total revenue of partnerships and joint ventures
- If the partnership or joint venture has 2 or more fiscal periods ending in the associated corporation's tax year, multiply the sum of the total revenue for 
each of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy
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Summary 5 Year Comparative of Schedule 1 for 2658658 Ontario Inc.

Net Income for Tax Purposes
Tax year ending: 2021/07/31 2020/07/31 2019/07/31 2018/10/03 2017/10/03

From line 9999 from Schedule 125 1,676,688 8,034
Add:
Provision For Income Taxes Current 101 5,142
Provision For Income Taxes Deferred 102 358,541
Interest and penalties on taxes 103 160
Amortization of tangible assets 104 683,443 2,604
Amortization of natural resource assets 105
Amortization of intangible assets 106
Recapture of CCA from Schedule 8 107
Gain on sale of eligible capital property
Loss in equity of subsidiaries and affiliates 110
Loss on disposal of assets 111
Charitable donations and gifts 112
Taxable Capital Gains 113
Political donations 114
Holdbacks 115
Deferred and prepaid expenses 116
Depreciation in inventory 117
Scientific research expenditures 118
Capitalized interest 119
Non-deductible club dues & fees 120
Non-deductible meals & entertainment 121 442 2,281
Non-deductible automobile expenses 122
Non-deductible life insurance expenses 123
Non-deductible company pension plans 124
Other reserves from S13 125
Reserves from financial statements 126
Soft costs on construction and renovations 127
Non-deductible fines and penalties 128
Income or loss - partnerships 129 1,796,534
Amounts calculated under section 34.2 130
Income shortfall adjustment 131
Income or loss - joint ventures 132
Accounts payable and accrual 201
Accounts receivable and prepaid 202
Accrual inventory - opening 203
Accrued dividends - prior year 204
Capital items expensed 206
Debt issue expense 208
Deemed dividend income 209
Deemed interest on loans to non-residents 210
Deemed interest received 211
Development expenses claimed 212
Dividend stop-loss adjustment 213
Dividends credited to investments 214
Exploration expenses claimed in year 215
Financing fees deducted in books 216
Foreign accrual property income 217
Foreign affiliate property income 218
Foreign exchange inc. in retained earnings 219
Gain on settlement of debt 220
Interest paid on income debentures 221
Limited partnership losses (Schedule 4) 222

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy
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Loss from international banking centres
Mandatory inventory adjustment – current 224
Non-deductible advertising 226
Non-deductible interest 227
Non-deductible legal and accounting fees 228
Optional value of inventory – current 229
Other expenses from financial statements 230
Recapture of SR&ED expenditures 231
Resource amounts deducted 232
Restricted farm losses – current year 233
Sales tax assessments 234
Share issue expense 235
Write-down of capital property 236
Qualifying environmental amounts 237
Contractor's completion method adjust. 238
Taxable/non-deductible other comp. inc. 239
Book loss on joint ventures 248
Book loss on partnerships 249
Other additions (total) 296

Total of lines 101 to 296 2,839,120 10,027
Deduct:

Tax year ending: 2021/07/31 2020/07/31 2019/07/31 2018/10/03 2017/10/03
Gain on disposal of assets per statements 401
Non-taxable dividend under section 83 402
Capital cost allowance from Schedule 8 403 1,987,611 7,812
Terminal loss from Schedule 8 404
Cumulative eligible capital deduction
Allowable business investment loss 406
For. non-bus. tax deduct subsection 20(12) 407
Holdbacks 408
Deferred and prepaid expenses 409
Depreciation in inventory – end prior year 410
SR&ED expenditures claimed in the year 411
Other reserves on line 280 413
Reserves from financial statements 414
Patronage dividend deduction 416
Contr butions to deferred income plans 417
Incorporation expenses under paragraph 20(1)(b) 418
Accounts payable and accruals 300
Accounts receivable and prepaid 301
Accrual inventory – closing 302
Accrued dividends – current year 303
Bad Debt 304
Equity in income from subsidiaries/affil. 306
Exempt income under section 81 307
Income from international banking centres
Mandatory inventory adjustment 309
Contr butions to a qualifying enviro. trust 310
Non-Canadian advertising – broadcasting 311
Non-Canadian advertising – printed 312
Optional value of inventory 313
Other income from financial statements 314
Payments made for allocations 315
Contractor's completion method adjust. 316
Non-taxable other comprehensive income 347
Book income on joint venture 348
Book income on partnership 349 2,162,552
Canadian development expenses 340
Canadian exploration expenses 341
Canadian oil and gas property expenses 342
Depletion from Schedule 12 344
Foreign explore & development expenses 345
Other deductions 396

Total of lines 401 to 396 4,150,163 7,812
Net income or (loss) for tax purposes 365,645 10,249
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Summary 5 Year Comparative for 2658658 Ontario Inc.

Taxable Income
Tax year ending: 2021/07/31 2020/07/31 2019/07/31 2018/10/03 2017/10/03

Net income or (loss) for tax purposes 365,645 10,249
Deduct
Charitable donations from Schedule 2 311
Gifts to Canada, a province, or a territory
Cultural gifts from Schedule 2 313
Ecological gifts from Schedule 2 314
Gift of medicine from Schedule 2 315
Taxable dividends deduct ble 320 424,935
Part VI.1 tax deduction 325
Non-capital losses of previous tax years 331
Net-capital losses of previous tax years 332
Restricted farm losses of previous years 333
Farm losses of previous tax years 334
Limited partner losses of previous years 335
Taxable capital gains from a central CU 340
Prospector's and grubstaker's shares 350
Employer deduction for non-qualified securities 352

Subtotal 424,935
Subtotal (if negative, enter "0") 10,249

Add
Section 110.5 or 115(1)(a)(vii) additions 355

Taxable income 360 10,249
Income exempt under paragraph 149(1)(t) 370
Taxable income (net of exempt income)*

* for tax years starting before 2019

Active business income

Part I Tax
Tax year ending: 2021/07/31 2020/07/31 2019/07/31 2018/10/03 2017/10/03

Base amount Part I tax 550 3,895
Personal services business income tax 560
Recapture of investment tax credit 602
Refundable tax on investment income 604 1,093

Subtotal 4,988
Deduct
Small business deduction from line 430
Federal tax abatement 608 1,025
Manufacturing/processing profits deduction 616
Investment corporation deduction 620
Additional deduction – credit unions
Federal foreign non-business income cred. 632
Federal foreign business income tax credit 636
General tax reduction for CCPCs (M) 638
General tax reduction (X) 639
Federal logging tax credit 640
Eligible Canadian bank deduction 641
Federal environmental trust tax credit 648
Investment tax credit 652

Subtotal 1,025
Part I tax payable 3,963
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Summary of Tax and Credits
Tax year ending: 2021/07/31 2020/07/31 2019/07/31 2018/10/03 2017/10/03

Part I tax payable 700 3,963
Part II surtax payable
Part III.1 tax payable 710
Part IV tax payable 712
Part IV.1 tax payable 716
Part VI tax payable 720
Part VI.1 tax payable 724
Part XIII.1 tax payable 727
Part XIV tax payable 728

Total federal tax 3,963
Net provincial or territorial tax payable 760 1,179

Total tax payable 770 5,142
Deduct
Investment tax credit refund 780
Dividend refund 784
Federal capital gains refund 788
Federal environmental trust credit refund 792
Canadian film or video production refund 796
Film/video prod'n services tax credit refund 797
Canadian journalism labour tax credit 798
Tax withheld at source 800
Provincial/territorial cap. gains refund 808
Provincial and territorial refundable credits 812
Tax instalments paid 840

Total credits 890
Balance owing (refund) 5,142
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This is Exhibit “V” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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MNP LLP
602 - 1122 Interna onal Blvd
Burlington, ON L7L 6Z8
(905) 333-9888

November 17, 2023

2658658 Ontario Inc.
PO BOX 1063
WATERDOWN ON L0R 2H0

Dear Glenn Page,

We have prepared the corpora on income tax return for 2658658 Ontario Inc. for the taxa on year ending on
July 31, 2022. Enclosed is a copy of T2 return for your review.

The federal T2 tax return has no refund or balance owing.

We have prepared your T2 return and have transmi ed it to the Canada Revenue Agency (CRA) using the
Corporate Internet Filing system on January 31, 2023. Please keep this confirma on number for your records:
F2765378

No foreign property

We confirm that the corpora on did not hold foreign property at any me in the tax year ending July 31, 2022
with a cost greater than $100,000 CAD. If you do hold foreign property with a cost greater than $100,000 CAD,
please no fy us immediately, for failure to disclose this informa on could result in a penalty.

If you have any ques ons about your income tax returns, please call us (905) 333-9888 or email us at .

Sincerely,

MNP LLP
MNP LLP
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Protected B when completed

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCI) as a 
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a 
change in fair value during the tax year? .................................................................................................................... 200 Yes No

If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment ....................... 210 211

Intangible assets ............................................. 215 216

Investment property ........................................ 220

Biological assets ............................................. 225

Financial instruments ...................................... 230 231

Other ............................................................... 235 236

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)?...... 250 Yes No

Did the corporation apply hedge accounting during the tax year? .............................................................................. 255 Yes No

Did the corporation discontinue hedge accounting during the tax year? ..................................................................... 260 Yes No

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to 
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax ye ar? ................ 265 Yes No

If yes, you have to maintain a separate reconciliation.

Part 4 – Other information (continued)

If the person that prepared the information return has an accounting professional designation but is not the person 
associated with the financial statements in part 1 above, choose one of the following options, if ap plicable:

110

Financial statements provided by client ......................................................................................................................................................... 1

Prepared the information return and the financial information contained therein .......................................................................................... 2

Part 5 – Information on the person who prepared the information return
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S2 Donation Worksheet

Part 1 - Charitable donations

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation or 

wind-up

Current year 
addition

Adjustment for 
acquisition of 

control
Applied Ending bal.

Expiring if 
not used 
this year

2022/07/31 75,000 18,860 56,140

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

Total 75,000 18,860 56,140

Part 3 - Gifts of certified cultural property

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation or 

wind-up

Current year 
addition

Adjustment for 
acquisition of 

control
Applied Ending bal.

Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2022-07-31 Client copy
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Part 4 - Gifts of certified ecologically sensitive land

Gifts of certified ecologically sensitive land made before February 11, 2014

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation or 

wind-up

Current year 
addition

Adjustment for 
acquisition of 

control
Applied Ending bal.

Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

Total

Gifts of certified ecologically sensitive land made after February 10, 2014

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation or 

wind-up

Current year 
addition

Adjustment for 
acquisition of 

control
Applied Ending bal.

Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

Total

Part 5 - Additional deduction for gifts of medicine

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation or 

wind-up

Current year 
addition

Adjustment for 
acquisition of 

control
Applied Ending bal.

Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2022-07-31 Client copy

S2 Donation Worksheet

278



S4 Loss Continuity Worksheet

Non-Capital Losses

A non-capital loss expires as follows: 
� after 7 tax years if it arose in a tax year ending before March 23, 2004;
� after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005

Tax year 
end

Ending bal. 
from previous 

tax year

Expired Opening bal.
Transfer on 

amalgamation 
or wind-up

Current year 
loss

Carryback
Other 

adjustments

Adjustments 
for debt 

forgiveness

Applied
Applied to 
Part IV tax

Ending bal.
Expiring if 
not used 
this year

2022/07/31

2021/07/31 49,041 49,041 6,287 42,754

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

2010/10/03

2009/10/03

2008/10/03

2007/10/03

2006/10/03

2005/10/03

2004/10/03

2003/10/03

2002/10/03

2001/10/03

Total 49,041 49,041 6,287 42,754
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Farm Losses

A farm loss expires as follows: 
� after 10 tax years if it arose in a tax year ending before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005.

Tax year 
end

Ending bal. 
from previous 

tax year

Expired Opening bal.
Transfer on 

amalgamation 
or wind-up

Current year 
loss

Carryback
Other 

adjustments

Adjustments 
for debt 

forgiveness

Applied
Applied to 
Part IV tax

Ending bal.
Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

2010/10/03

2009/10/03

2008/10/03

2007/10/03

2006/10/03

2005/10/03

2004/10/03

2003/10/03

2002/10/03

2001/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2022-07-31 Client copy

S4 Loss Continuity Worksheet Page 2 of 4

280



Restricted Farm Losses

A restricted farm loss expires as follows: 
� after 10 tax years if it arose in a tax year ending before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005.

Tax year 
end

Ending bal. 
from previous 

tax year

Expired Opening bal.
Transfer on 

amalgamation 
or wind-up

Current year 
loss

Carryback
Other 

adjustments

Adjustments 
for debt 

forgiveness

Applied Ending bal.
Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

2010/10/03

2009/10/03

2008/10/03

2007/10/03

2006/10/03

2005/10/03

2004/10/03

2003/10/03

2002/10/03

2001/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2022-07-31 Client copy

S4 Loss Continuity Worksheet Page 3 of 4

281



Listed Personal Property Losses

Tax year 
end

Ending bal. 
from previous 

tax year

Expired Opening bal.
Current year 

loss
Carryback

Other 
adjustments

Applied Ending bal.
Expiring if 
not used 
this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

Total
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S8Asset Capital Cost Allowance (CCA) Asset Manager

Asset and Cost Information

Class 10-a

Description Vehicles leased out

Account number

Select rental property (Reg. 1100(11))

Cost

Cost, beginning

Additions 427,457

Dispositions

Cost, ending 427,457

Show the Net Addition Calculation section for accelerated CCA?

CCA Federal Alberta Québec

UCC, beginning

Total additions 427,457 427,457 427,457

DIEP included in the total addi ions 427,457 427,457 427,457

AIIP additions included in the total additions 427,457 427,457 427,457
Adjustments and transfers

Previous year ITC

Other

Assistance received or receivable subsequent to disposition 7

Assistance repaid subsequent to disposition 8

Net adjustments and transfers

Adjusted UCC 427,457 427,457 427,457

Proceeds of disposi ion

UCC before CCA 427,457 427,457 427,457

Immediate expensing 9

1/2 year and UCC adjustments 4 (213,730) (213,730) (213,730)

Base for CCA 641,187 641,187 641,187

Rate 30 30 30% % %

CCA (Including immediate expensing deduction amount) 192,356 192,356 192,356

Terminal loss

Recapture

UCC, ending 235,101 235,101 235,101

Immediate expensing

a. DIEP 9 427,457 427,457 427,457

b. Disposition of DIEP

c. DIEP adjustments

d. UCC of the DIEP (a - b + c) 427,457 427,457 427,457

e. UCC before CCA 427,457 427,457 427,457

f. UCC of the DIEP included in row e (UCC before CCA) 427,457 427,457 427,457

g. IEL 10 for this asset (If terminal loss or recapture, enter "0")

h. Immediate expensing (Lesser of f or g)

Net addition calculation
Non AIIP addition

Assistance (subsequent to disposition) allocated +

Disposition allocated 5 -

Net non-AIIP addition 1 =

AIIP addition including DIEP 427,457 427,457 427,457

DIEP addition - 427,457 427,457 427,457

UCC of the DIEP + 427,457 427,457 427,457

Immediate expensing -

AIIP addition = 427,457 427,457 427,457

Disposition allocated 5 -

Net AIIP addition 2 = 427,457 427,457 427,457

1/2 year adjustments

UCC adjustment 3 - 213,730 213,730 213,730

UCC adjustment (non QIP) 6 - N/A N/A

1/2 year and UCC adjustments 4 = (213,730) (213,730) (213,730)
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Accelerated Investment Incentive Property (AIIP) and Immediate Expensing Deduction

Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018 . Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.

2. Additions after November 20, 2018 . Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.

3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.

5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additi ons after November 20, 2018, and there is a disposition, the 
disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.

6. Not applicable.

7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 
Schedule 8, the amount is carried over as a positive amount.

8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

9. DIEP (Designated Immediate Expensing Property) - Eligible property under this new measure would be capital property that is subject to the capital cost allowance 
(CCA) rules, other than property included in CCA classes 1 to 6, 14.1, 17, 47, 49 and 51, which are generally long-lived assets.

10. IEL (Immediate expensing limit)

Current Year Addition/Disposition Transactions

Description 2022 Silverado 1500 LTI G9K Sat Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 78,405 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description 2022 Silverado 1500 LTI GAZ Summit Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 55,748 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description 2022 Silverado 1500 LTI S Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 46,276 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
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Description 2022 Silverado 1500 LTI G Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 46,276 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description 2022 Silverado 1500 LTI Summit Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 58,341 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description 2022 Silverado 1500 LTI Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 83,270 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description 2022 Silverado 1500 LTI G9K S Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 59,141 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Current Year Addition/Disposition Transactions
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Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Current Year Addition/Disposition Transactions

1. For class 10.1 or 54 addition, enter purchase price before tax.
2. Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
3. Date of transaction must be entered for additions after November 20, 2018.
5. Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018. 

Designated Immediate Expensing property (DIEP). Additions made after April 18, 2021 and before 2024 (for CCPCs)
6. AIIP for Québec. Additions made after November 20, 2018.
7. Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.
8. Answer Yes if DIEP is purchased and subsequently disposed of in the current taxation year, or a class 10.1 vehicle disposed of is a DIEP

History of additions

Description Date acquired DIEP? Cost Class 10.1 or 54 
capital cost limit 

(before tax)

Class 10.1 or 54 
capital cost limit 

(after tax)

Disposed of?

No No
Total Cost
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S8Asset Capital Cost Allowance (CCA) Asset Manager

Asset and Cost Information

Class 10.1-b

Description

Account number

Select rental property (Reg. 1100(11))

Cost

Cost, beginning 266,231

Additions

Dispositions 49,914

Cost, ending 216,317

Show the Net Addition Calculation section for accelerated CCA?

CCA Federal Alberta Québec

UCC, beginning 82,500 82,500 82,500

Total additions

DIEP included in the total addi ions

AIIP additions included in the total additions
Adjustments and transfers

Previous year ITC

Other

Assistance received or receivable subsequent to disposition 7

Assistance repaid subsequent to disposition 8

Net adjustments and transfers

Adjusted UCC 82,500 82,500 82,500

Proceeds of disposi ion 41,000 41,000 41,000

UCC before CCA 41,500 41,500 41,500

Immediate expensing 9

1/2 year and UCC adjustments 4

Base for CCA 41,250 41,250 41,250

Rate 30 30 30% % %

CCA (Including immediate expensing deduction amount) 12,375 12,375 12,375

Terminal loss

Recapture

UCC, ending

Immediate expensing

a. DIEP 9

b. Disposition of DIEP

c. DIEP adjustments

d. UCC of the DIEP (a - b + c)

e. UCC before CCA

f. UCC of the DIEP included in row e (UCC before CCA)

g. IEL 10 for this asset (If terminal loss or recapture, enter "0")

h. Immediate expensing (Lesser of f or g)

Net addition calculation
Non AIIP addition

Assistance (subsequent to disposition) allocated +

Disposition allocated 5 -

Net non-AIIP addition 1 =

AIIP addition including DIEP

DIEP addition -

UCC of the DIEP +

Immediate expensing -

AIIP addition =

Disposition allocated 5 -

Net AIIP addition 2 =

1/2 year adjustments

UCC adjustment 3 -

UCC adjustment (non QIP) 6 - N/A N/A

1/2 year and UCC adjustments 4 =
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Accelerated Investment Incentive Property (AIIP) and Immediate Expensing Deduction

Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018 . Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.

2. Additions after November 20, 2018 . Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.

3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.

5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additi ons after November 20, 2018, and there is a disposition, the 
disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.

6. Not applicable.

7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 
Schedule 8, the amount is carried over as a positive amount.

8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

9. DIEP (Designated Immediate Expensing Property) - Eligible property under this new measure would be capital property that is subject to the capital cost allowance 
(CCA) rules, other than property included in CCA classes 1 to 6, 14.1, 17, 47, 49 and 51, which are generally long-lived assets.

10. IEL (Immediate expensing limit)

Current Year Addition/Disposition Transactions

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.
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Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Current Year Addition/Disposition Transactions
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Description Chevy Silverado RS Shadow Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 Proceeds 41,000 Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds 41,000 DIEP? 8 No

GST/HST, PST, QST % 2

Cost 49,914

GST/HST input tax credit 2

Lower of cost and proceeds 41,000
Class 10.1 adjusted proceeds

Capital cost limit

(Capital cost limit at the time of purchase) 
If the cost exceeds the capital cost limit at the time of purchases, the proceeds of disposition 
is adjusted based on a factor equal to the annual capital cost limit as 
a proportion of the actual cost of the vehicle.

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Current Year Addition/Disposition Transactions

1. For class 10.1 or 54 addition, enter purchase price before tax.
2. Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
3. Date of transaction must be entered for additions after November 20, 2018.
5. Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018. 

Designated Immediate Expensing property (DIEP). Additions made after April 18, 2021 and before 2024 (for CCPCs)
6. AIIP for Québec. Additions made after November 20, 2018.
7. Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.
8. Answer Yes if DIEP is purchased and subsequently disposed of in the current taxation year, or a class 10.1 vehicle disposed of is a DIEP

History of additions

Description Date acquired DIEP? Cost Class 10.1 or 54 
capital cost limit 

(before tax)

Class 10.1 or 54 
capital cost limit 

(after tax)

Disposed of?

Chevy Silverado 1500LT Silver 2020/12/10 No 48,910 No

Chevy Silverado 1500 RS Black 2021/06/04 No 55,208 No

Chevy Silverado 1500 RS Stain 2021/06/07 No 56,757 No

Chevy Silverado 1500 RS Shadow 2021/03/22 No 49,914 Yes

Chevy Silverado 1500 RS Summit 2021/06/21 No 55,442 No

No No
Total Cost 266,231
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S8Asset Capital Cost Allowance (CCA) Asset Manager

Asset and Cost Information

Class 9-a

Description

Account number

Select rental property (Reg. 1100(11))

Cost

Cost, beginning 5,106,150

Additions 952,582

Dispositions

Cost, ending 6,058,732

Show the Net Addition Calculation section for accelerated CCA?

CCA Federal Alberta Québec

UCC, beginning 3,191,344 3,191,344 3,191,344

Total additions 952,582 952,582 952,582

DIEP included in the total addi ions 952,582 952,582 952,582

AIIP additions included in the total additions 952,582 952,582 952,582
Adjustments and transfers

Previous year ITC

Other

Assistance received or receivable subsequent to disposition 7

Assistance repaid subsequent to disposition 8

Net adjustments and transfers

Adjusted UCC 4,143,926 4,143,926 4,143,926

Proceeds of disposi ion

UCC before CCA 4,143,926 4,143,926 4,143,926

Immediate expensing 9

1/2 year and UCC adjustments 4 (476,291) (476,291) (476,291)

Base for CCA 4,620,217 4,620,217 4,620,217

Rate 25 25 25% % %

CCA (Including immediate expensing deduction amount) 1,155,054 1,155,054 1,155,054

Terminal loss

Recapture

UCC, ending 2,988,872 2,988,872 2,988,872

Immediate expensing

a. DIEP 9 952,582 952,582 952,582

b. Disposition of DIEP

c. DIEP adjustments

d. UCC of the DIEP (a - b + c) 952,582 952,582 952,582

e. UCC before CCA 4,143,926 4,143,926 4,143,926

f. UCC of the DIEP included in row e (UCC before CCA) 952,582 952,582 952,582

g. IEL 10 for this asset (If terminal loss or recapture, enter "0")

h. Immediate expensing (Lesser of f or g)

Net addition calculation
Non AIIP addition

Assistance (subsequent to disposition) allocated +

Disposition allocated 5 -

Net non-AIIP addition 1 =

AIIP addition including DIEP 952,582 952,582 952,582

DIEP addition - 952,582 952,582 952,582

UCC of the DIEP + 952,582 952,582 952,582

Immediate expensing -

AIIP addition = 952,582 952,582 952,582

Disposition allocated 5 -

Net AIIP addition 2 = 952,582 952,582 952,582

1/2 year adjustments

UCC adjustment 3 - 476,291 476,291 476,291

UCC adjustment (non QIP) 6 - N/A N/A

1/2 year and UCC adjustments 4 = (476,291) (476,291) (476,291)
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Accelerated Investment Incentive Property (AIIP) and Immediate Expensing Deduction

Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018 . Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.

2. Additions after November 20, 2018 . Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.

3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.

5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additi ons after November 20, 2018, and there is a disposition, the 
disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.

6. Not applicable.

7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 
Schedule 8, the amount is carried over as a positive amount.

8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

9. DIEP (Designated Immediate Expensing Property) - Eligible property under this new measure would be capital property that is subject to the capital cost allowance 
(CCA) rules, other than property included in CCA classes 1 to 6, 14.1, 17, 47, 49 and 51, which are generally long-lived assets.

10. IEL (Immediate expensing limit)

Current Year Addition/Disposition Transactions

Description Airplane Transaction date 3 2022/07/31

Additions Dispositions

Cost of addition 1 952,582 Proceeds Full disposition? No

DIEP? 5 Yes

AIIP? 5 Yes

AIIP for Québec? 6 Yes

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

Description Transaction date 3

Additions Dispositions

Cost of addition 1 Proceeds Full disposition? No

DIEP? 5 No

AIIP? 5 No

AIIP for Québec? 6 No

QIP for Québec? 7 Yes

Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance 2

Net proceeds DIEP? 8 No

GST/HST, PST, QST % 2

Cost 

GST/HST input tax credit 2

Lower of cost and proceeds 

1. For class 10.1 or 54 addition, enter purchase price before tax.
2. Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
3. Date of transaction must be entered for additions after November 20, 2018.
5. Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018. 

Designated Immediate Expensing property (DIEP). Additions made after April 18, 2021 and before 2024 (for CCPCs)
6. AIIP for Québec. Additions made after November 20, 2018.
7. Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.
8. Answer Yes if DIEP is purchased and subsequently disposed of in the current taxation year, or a class 10.1 vehicle disposed of is a DIEP

History of additions

Description Date acquired DIEP? Cost Class 10.1 or 54 
capital cost limit 

(before tax)

Class 10.1 or 54 
capital cost limit 

(after tax)

Disposed of?

Aircraft T CJ30 2021/06/23 No 2,192,400 No

Aircraft L450 2021/06/01 No 2,913,750 No

No No
Total Cost 5,106,150
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S8Claim Capital Cost Allowance (CCA) Claim

CCA Claim order

TaxCycle provides you with the option of defining the order that CCA properties are claimed in the return. The default method will mean properties will be 
claimed beginning with those that have the lowest CCA rate to the highest, followed by buildings at the end. 
To utilize a different option, select the checkbox next to your desired order of claiming CCA property.

Non-rental assets

A Lowest CCA rate to highest, buildings claimed at end

B Lowest CCA rate to highest

C Lowest CCA amount to highest

D Highest CCA amount to lowest

Rental assets

A Lowest CCA rate to highest, buildings claimed at end

B Lowest CCA rate to highest

C Lowest CCA amount to highest

D Highest CCA amount to lowest

CCA claim for buildings

Non-rental assets

Include CCA claim for buildings

Rental assets

Include CCA claim for buildings

CCA claim for rental properties

Limit CCA under Regulation 1100(11) for all rental statements? Yes No

CCA claim for class 43.2 Specified Energy Properties

Limit CCA under Regulation 1100(24) to (29) for all class 43.2 assets? Yes No

Net income earned on these specified energy properties .................................................................................................

Immediate Expensing Incentive available to CCPCs

The corporation is eligible for the immediate expensing incentive ......................................................................................... Yes No

The immediate expensing incentive calculation is being applied to this tax return ................................................................. Yes No

Manually allocate immediate expensing limit to each DIEP in S8Asset ................................................................................. Yes No

CCA Summary

Class 
number

Description Rate Available CCA 
Claim

Actual CCA Claim

50-a Computer hardware and systems software acquired after March 18, 2007 55 250 250

8-a Certain property, furniture, appliances, tools costing $500 or more, photocopiers, elect   20 2,691 2,691

9-a Property acquired before May 26,1976 that is an electrical generating equipment, rada        25 1,155,054 1,155,054

10.1-b Passenger vehicles > $36,000 if purchased after 2022 ($34,000 in 2022; $30,000 befo  30 12,375 12,375

10.1-a Passenger vehicles > $36,000 if purchased after 2022 ($34,000 in 2022; $30,000 befo  30

10-a Computer hardware, systems software, motor vehicles 30 192,356 192,356

Total CCA Claim 1,362,726
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Authorization request – signature page

Instructions:

1. Print this page and have it signed and dated by the authorized person of the business.

2. Retain a copy of the signed and dated authorization request in your files for six years from the transmission date to the CRA. Do not send us the 
authorization request by mail or fax unless requested to do so.

You must enter all the information for only one of the following options: 

� the RepID, representative name and its telephone number;
� the GroupID, group name and its telephone number; or
� the BN, firm name and its telephone number.

RepID

Representative name

GroupID

G Group Name

Business number (BN)

1 2 1 8 8 2 9 5 5 Firm Name MNP LLP

Country code*

001
Telephone number:

(905) 333-9888
Ext:

* 3 digit international calling country code (Canada = 001)

Representative information

Business name 2658658 Ontario Inc. Business Number (BN) 7 3 2 1 4 2 8 8 0

Business information

Choose only one of the following three choices. Tick one box, either (a), (b) or (c) and enter information as needed.

Level 1 - View only authorization allows the CRA to only disclose information on the program accounts.

Level 2 - Update and view authorization allows the CRA to disclose information and accept changes to the program accounts.

Level 3 - (Only available to electronic filers with a RepID) Delegate authority, update, and view authorization allows adding of other 

representatives and allows the CRA to disclose information and accept changes to the program accounts.

Enter an expiry date for the authorization level selected above. If the expiry date field is left blank, the authorization does not expire.

Expiry date (YYYY-MM-DD)

Level of authorization and expiry date

1. Complete the table below to select the accounts to which you wish to gain access.

2. Select all program accounts and reference numbers - Tick this box if you wish to gain access to all program accounts and all reference numbers. 
If you tick this box, do not complete columns 2 or 3.

3. Program identifier - Select the program to which you wish to gain access.

4. Specific reference number - This refers to the last 4 digits of the program identifier you selected in column 2 (for example, 0001, 0002). If the 
program identifier is entered and specific reference number is left blank, it means the authorization is for all reference numbers for that specific 
program identifier.

List of authorizations

1 
Select all program 

accounts and reference numbers

2 
Program identifier

(two letters)

3 
Specific reference number

(last four digits)

By signing and dating this page, you authorize the Canada Revenue Agency to interact with the repres entative mentioned above.

First name: Glenn Last name: Page

Signature: Date (YYYY-MM-DD): 2 0 2 3 1 1 1 7

Certification
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Small business deduction (continued)
Specified corporate income and assignment under subsection 125(3.2)

L 
Business number of the corporation receiving the assigned 

amount

490

M 
Income paid under clause 125(1)(a)(i)(B) to 

the corporation identified in column L 3

500

N 
Business limit assigned to corporation identified 

in column L 4

505

RC

Total 510 Total 515

Notes
3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than specified farming or fishing income of the 

corporation for the year) from an active business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner whatever) 
if 
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its shareholders) holds a direct or indirect 
interest in the private corporation, and 
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or property to 

(I) persons (other than the private corporation) with which the corporation deals at arm's length, or 
(II) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length with the corporation holds a direct 
or indirect interest.

4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determine d by the formula A – B, where A is the amount of income referred to in column M in 
respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The 
amount on line 515 cannot be greater than the amount on line 426.

Canadian-controlled private corporations throughout the tax year

ATaxable income from line 360 on page 3.....................................................................................................................................................

BLesser of amounts 9B and 9H from Part 9 of Schedule 27 ............................................................

CAmount 13K from Part 13 of Schedule 27 ......................................................................................

DPersonal services business income ............................................................................................... 432

EAmount from line 400, 405, 410, or 428 on page 4, whichever is the least ....................................

FAggregate investment income from line 440 on page 6*................................................................ 70,445

Subtotal (add amounts B to F) 70,445 G70,445

HAmount A minus amount G (if negative, enter "0") .....................................................................................................................................

IGeneral tax reduction for Canadian-controlled private corporations – Amount H multiplied by 13% ...............................................

Enter amount I on line 638 on page 8. 

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

General tax reduction for Canadian-controlled private corporations

Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation, a mutual fund 
corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

JTaxable income from line 360 on page 3.....................................................................................................................................................

KLesser of amounts 9B and 9H from Part 9 of Schedule 27 ............................................................

LAmount 13K from Part 13 of Schedule 27 ......................................................................................

MPersonal services business income ............................................................................................... 434

Subtotal (add amounts K to M) N

OAmount J minus amount N (if negative, enter "0") .....................................................................................................................................

PGeneral tax reduction – Amount O multiplied by 13% ............................................................................................................................

Enter amount P on line 639 on page 8.

General tax reduction
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Canadian-controlled private corporations throughout the tax year

Aggregate investment income from Schedule 7 .......... 440 70,445 A× 30 2/3% = ........................................................ 21,603

BForeign non-business income tax credit from line 632 on page 8 ................................................

Foreign investment income from Schedule 7 .............. 445 C× 8% = ....

Subtotal (amount B minus amount C) (if negative, enter "0") D

EAmount A minus amount D (if negative, enter "0") ........................................................................................................................................... 21,603

FTaxable income from line 360 on page 3......................................................................................

G
Amount from line 400, 405, 410, or 428 on page 4, whichever is the 
least ......................................................................................................

Foreign non-business income 
tax credit from line 632 on 
page 8..................................... H× 75/29 ........

Foreign business income tax 
credit from line 636 on page 8 Ix 4 = .....

Subtotal (add amounts G to I) J

KSubtotal (amount F minus amount J) L× 30 2/3% =

MPart I tax payable minus investment tax credit refund (line 700 minus line 780 from page 9) .................................................................

NRefundable portion of Part I tax – Amount E, L, or M, whichever is the least........................................................................................ 450

Refundable portion of Part I tax
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Protected B when completed

The amount of qualifying donations for the Ontario community food program donation tax credit 
for farmers included in the amount on line 260 (for donations made after December 31, 2013) .. 262

1
Ontario community food program donation tax credit for farmers 
(amount on line 262 multiplied by 25%) ............................................................................................

Enter amount 1 on line 420 of Schedule 5, Tax Calculation Supplementary – Corporations. The maximum you can claim in the current year is whichever 
is less: the Ontario income tax otherwise payable or amount 1. For more information, see section 103.1.2 of the Taxation Act, 2007 (Ontario).

The amount of qualifying donations for the Nova Scotia food bank tax credit for farmers 
included in the amount on line 260 (for donations made after December 31, 2015) ................... 263

2Nova Scotia food bank tax credit for farmers (amount on line 263 multiplied by 25%) ..............

Enter amount 2 on line 570 of Schedule 5, Tax Calculation Supplementary – Corporations. The maximum you can claim in the current year is whichever 
is less: the Nova Scotia income tax otherwise payable or amount 2. For more information, see section 50A of the Nova Scotia Income Tax Act.

The amount of qualifying gifts for the British Columbia farmers' food donation tax credit 
included in the amount on line 260 (for donations made after February 16, 2016, and before 
January 1, 2024) .......................................................................................................................... 265

3British Columbia farmers' food donation tax credit (amount on line 265 multiplied by 25%) .....

Enter amount 3 on line 683 of Schedule 5, Tax Calculation Supplementary – Corporations. The maximum you can claim in the current year is whichever 
is less: the British Columbia income tax otherwise payable or amount 3. For more information, see section 20.1 of the British Columbia Income Tax Act.

Part 1 – Charitable donations (continued)

2ANet income for tax purposes Footnote 1 multiplied by 75% .................................................................................................... 18,860

Taxable capital gains arising in respect of gifts of capital property included in Part 1 Footnote 2....... 225

Taxable capital gain in respect of a disposition of a non-qualifying security under subsection 40
(1.01) ............................................................................................................................................. 227

The amount of the recapture of capital cost allowance in 
respect of charitable donations ............................................... 230

2B
Proceeds of disposition, less
outlays and expenses Footnote 2

2CCapital cost Footnote 2 ................

Amount 2B or 2C, whichever is less........................................ 235

2DAmount on line 230 or 235, whichever is less ...............................................................................

2ESubtotal (add lines 225, 227, and amount 2D)

2FAmount 2E multiplied by 25%

2GSubtotal (amount 2A plus amount 2F) 18,860

2H
Maximum allowable deduction for charitable donations (enter amount 1D from Part 1, amount 2G, or net income 
for tax purposes, whichever is the least) ............................................................................................................................. 18,860

Footnote 1: For credit unions, subsection 137(2) states that this amount is before the deduction of payments pursuant to allocations in proportion 
to borrowing and bonus interest.

Footnote 2: This amount must be prorated by the following calculation, elig ble amount of the gift divided by the proceeds of disposition of the 
gift.

Part 2 – Maximum allowable deduction for charitable donations
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Eligible portion of taxable capital gains for the year (other than taxable capital gains from the disposition of an active asset)

Related to
Total active business

Shares ........................................................................................................... - =

Real estate .................................................................................................... - =

Bonds ............................................................................................................ - =

Other properties ............................................................................................ - =

Personal - use property ................................................................................. - =

Listed personal property ............................................................................... - =

Capital gains dividend ................................................................................... - =

Capital gains under section 34.2 of the Act ................................................... - =

Reserves ....................................................................................................... - =

- =

- =

Total -

AEligible portion of taxable capital gains for the preceding tax year (multiply total by 50%)

Eligible portion of allowable capital losses for the year (including allowable business investment losses) 
(other than allowable capital losses from the disposition of an active asset)

Shares ........................................................................................................... - =

Real estate .................................................................................................... - =

Bonds ............................................................................................................ - =

Other properties ............................................................................................ - =

Listed personal property ............................................................................... - =

Allowable business investment loss .............................................................. - =

Capital losses under section 34.2 of the Act ................................................. - =

- =

- =

Total -

BEligible portion of allowable capital losses for the preceding tax year (multiply total by 50%)

Total income from property

Income from property .................................................................................... 424,935 - = 424,935

Amounts in respect of a life insurance policy ................................................ - =

- =

Total 424,935 - C424,935

Other income

Exempt income ............................................................................................. -

Amounts received from AgriInvest Fund No. 2 that were included in 
computing the corporation's income for the year .......................................... -

Dividends from connected corporations ........................................................ 424,935 - 424,935

Business income from an interest in a trust that is considered property 
income under paragraph 108(5)(a) ............................................................... -

Subtotal (add lines 720, 725, 730 and 735) 424,935 - D424,935

Total losses from property

Total losses from property ............................................................................. - =

- =

Total - E

Amount, if any, deducted under subsection 91(4)

Subsection 91(4) ........................................................................................... - =

- =

Total - F

2. Details of adjusted aggregate investment income of the tax year that ended in the preceding calendar year

Corpora ion name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2022-07-31 Client copy

S7 Worksheet TC19 Version 2023.1.0.0 Page 2 of 3

327























Protected B when completed

- Life insurance corporations must report net income/loss as per the report accepted by the federal Superintendent of Financial Institutions or 
equivalent provincial insurance regulator, before SAT and adjusted so consolidation and equity metho ds are not used. If the life insurance 
corporation is resident in Canada and carries on business in and outside of Canada, multiply the net income/loss by the ratio of the Canadian 
reserve liabilities divided by the total reserve liability. The reserve liabilities are calculated in accordance with Regulation 2405(3) of the federal Act.

- Other corporations must report net income/loss in accordance with generally accepted accounting pr inciples, except that consolidation and equity 
methods must not be used. When the equity method has been used for accounting purposes, equity losse s and equity income are removed from 
book income/loss on lines 224 and 324 respectively.

- Corporations, other than insurance corporations, should report net income from line 9999 of the GIFI (Schedule 125) on line 210.
** The share of the adjusted net income of a partnership or joint venture is calculated as if the pa rtnership or joint venture were a corporation and the 

tax year of the partnership or joint venture were its fiscal period. For a corporation with an indirect interest in a partnership through one or more 
partnerships, determine the corporation's share according to clause 54(5)(c) of the Ontario Act.

*** A joint election will be considered made under subsection 60(1) of the Ontario Act if there is an entry on line 342, and an election has been made
for transfer of property to a corporation under subsection 85(1) of the federal Act.

**** A joint election will be considered made under subsection 60(2) of the Ontario Act if there is an entry on line 344, and an election has been made 
under subsection 85(2) or 97(2) of the federal Act.

***** A joint election will be considered made under subsection 61(1) of the Ontario Act if there is an entry on line 346, and an election has been made 
under subsection 13(4) or 14(6) and/or section 44 of the federal Act.

For more information on how to complete this part, see the T2 Corporation – Income Tax Guide.

Part 2 – Calculation of adjusted net income/loss for CMT purposes (continued)

Adjusted net income for CMT purposes (line 490 in Part 2, if positive) ....................................... 515

Deduct:

CMT loss available (amount R from Part 7) .................. 127,323

Minus: Adjustment for an acquisition of control * .......... 518

Adjusted CMT loss available ................................................ 127,323 C127,323

Net income subject to CMT calculation (if negative, enter "0") .................................................... 520

x

Amount 
from 
line 520

Number of days in the tax 
year before July 1, 2012 1x 4% =

Number of days in the tax year 365

x

Amount 
from 
line 520

Number of days in the tax 
year after June 30, 2012 365 2x 2.7% =

Number of days in the tax year 365

3Subtotal (amount 1 plus amount 2) ............................................

xGross CMT: amount on line 3 above x OAF ** . =1.00000 540

Deduct:

Foreign tax credit for CMT purposes *** .............................................................................................................................. 550

DCMT after foreign tax credit deduction (line 540 minus line 550) (if negative, enter "0") ....................................................

Deduct:

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) ...................................................

ENet CMT payable (if negative, enter "0") .............................................................................................................................

Enter amount E on line 278 of Schedule 5, Tax Calculation Supplementary – Corporations, and complete Part 4. 

* Enter the portion of CMT loss available that exceeds the adjusted net income for the tax year from carrying on a business before the 
acquisition of control. See subsection 58(3) of the Ontario Act.

*** Enter "0" on line 550 for life insurance corporations as they are not eligible for this deduction. For all other corporations, enter the cumulative total 
of amount J for the province of Ontario from Part 9 of Schedule 21 on line 550.

** Calculation of the Ontario allocation factor (OAF):

If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "Ontario," enter "1" on line F. 
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "multiple," complete the following calculation, and enter the result on line 
F:

Ontario taxable income **** =

Taxable income *****

FOntario allocation factor ................................................................................................................................................... 1.00000

**** Enter the amount allocated to Ontario from column F in Part 1 of Schedule 5. If the taxable inc ome is nil, calculate the amount in column F 
as if the taxable income were $1,000.

***** Enter the taxable income amount from line 360 or amount Z of the T2 return, whichever applies. If the taxable income is nil, enter "1,000".

Part 3 - CMT payable
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GCMT credit carryforward at the end of the previous tax year * ..........................................

Deduct:

CMT credit expired * .......................................................................................................... 600

CMT credit carryforward at the beginning of the current tax year * (see note below) ............... 620

Add:

CMT credit carryforward balances transferred on an amalgamation or the windup of a subsidiary (see note below) ........ 650

HCMT credit available for the tax year (amount on line 620 plus amount on line 650) .........................................................

Deduct:

ICMT credit deducted in the current tax year (amount P from Part 5) ..................................................................................

JSubtotal (amount H minus amount I)

Add:

Net CMT payable (amount E from Part 3) .........................................................................

SAT payable (amount O from Part 6 of Schedule 512) .....................................................

Subtotal K

LCMT credit carryforward at the end of the tax year (amount J plus amount K) .................................................................. 670

* For the first harmonized T2 return filed with a tax year that includes days in 2011: 
- do not enter an amount on line G or line 600; 
- for line 620, enter the amount from line 2336 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT) , for the last tax year that ended in 
2010.

For other tax years, enter on line G the amount from line 670 of Schedule 510 from the previous tax year. 

Note: If you entered an amount on line 620 or line 650, complete Part 6.

Part 4 - Calculation of CMT credit carryforward

MCMT credit available for the tax year (amount H from Part 4) .............................................................................................

1Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) .

For a corporation that is not a life insurance corporation:

2CMT after foreign tax credit deduction (amount D from Part 3) ......

For a life insurance corporation

3Gross CMT (line 540 from Part 3) ...........................................

4Gross SAT (line 460 from Part 6 of Schedule 512) .................

5The greater of amounts 3 and 4 .............................................

6Deduct: line 2 or line 5, whichever applies:

Subtotal (if negative, enter "0") N

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) .

Deduct:

Total refundable tax credits excluding Ontario qualifying environmental trust tax credit 
(amount J6 minus line 450 from Schedule 5) ...................................................................

Subtotal (if negative, enter "0") O

PCMT credit deducted in the current tax year (least of amounts M, N, and O)

Enter amount P on line 418 of Schedule 5 and on line I in Part 4 of this schedule.

Is the corporation claiming a CMT credit earned before an acquisition of control? ............................................................... 675 1 Yes 2 No

If you answered yes to the question at line 675, the CMT credit deducted in the current tax year may be restricted. For information on how the deduction 
may be restricted, see subsections 53(6) and (7) of the Ontario Act.

Part 5 - Calculation of CMT credit deducted from Ontario corporate income tax payable
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Complete this part if: 
- the tax year includes January 1, 2011; or 
- the previous tax year-end is deemed to be December 31, 2010, under subsection 249(3) of the federal Act.

Year of origin Balance earned in a tax year ending 
before March 23, 2007 *

Balance earned in a tax year ending 
after March 22, 2007 **

10th previous 
tax year

9th previous 
tax year

8th previous 
tax year

7th previous 
tax year

6th previous 
tax year

5th previous 
tax year

4th previous 
tax year

3rd previous 
tax year

2nd previous 
tax year

1st previous 
tax year

Total ***

810

811

812

813

814

815

816

817

818

820

821

822

823

824

825

826

827

828

829

* Adjusted net loss for CMT purposes that was earned (by the corporation, by subsidiaries wound up into or amalgamated with the corporation before 
March 22, 2007, and by other predecessors of the corporation) in each of the previous 10 tax years t hat ended before March 23, 2007, and has not 
been deducted.

** Adjusted net loss for CMT purposes that was earned (by the corporation and its predecessors, but not by a subsidiary predecessor) in each of the 
previous 20 tax years that ended after March 22, 2007, and has not been deducted.

*** The total of these two columns must equal the total of the amounts entered on lines 720 and 750.

Part 8 - Analysis of CMT loss available for carryforward by year of origin
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Part 9 - CMT credit continuity

CMT credit expires as follows 
- after 10 tax years if it arose in a tax year ending before March 23, 2007; and
- after 20 tax years if it arose in a tax year ending after March 22, 2007

Tax year end Ending bal. from 
previous tax 

years

Expired Opening balance Transfer on 
amalgamation or 

wind-up

Applied Current year 
credit addition

Ending balance Expiring if not 
used this year

2022/07/31

2021/07/31

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

2010/10/03

2009/10/03

2008/10/03

2007/10/03

2006/10/03

2005/10/03

2004/10/03

2003/10/03

2002/10/03

2001/10/03

Total

Part 10 - CMT loss continuity

CMT loss expires as follows: 
- after 10 tax years if it arose in a tax year ending before March 23, 2007; and
- after 20 tax years if it arose in a tax year ending after March 22, 2007

Tax year end Ending bal. from 
previous tax 

years

Expired Opening balance Transfer on 
amalgamation 

(ITA section 87)

Applied Current year 
adjusted net loss

Ending balance Expiring if not 
used this year

2022/07/31 224,917 224,917

2021/07/31 127,323 127,323 127,323

2020/07/31

2019/07/31

2018/10/03

2017/10/03

2016/10/03

2015/10/03

2014/10/03

2013/10/03

2012/10/03

2011/10/03

2010/10/03

2009/10/03

2008/10/03

2007/10/03

2006/10/03

2005/10/03

2004/10/03

2003/10/03

2002/10/03

2001/10/03

Total 127,323 127,323 224,917 352,240
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