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(iv) an unsecured claim of $1,971.84 from Fundserv for services provided prior to 
August 6, 2009.  

Claims Received after the Claims Bar Date 

39. In reviewing the Omniscope Claim (defined below in paragraph 43), the Receiver 
concluded that certain of the amounts sought, in respect of advisory and legal fees, were 
duplicative and dealt with by claims which were filed directly by the respective parties, 
and/or in the Receiver’s view were more appropriately dealt with in a direct claim filed by 
such parties (specifically the General Partner and Borden Ladner Gervais LLP (“BLG”) as 
opposed to inclusion in the Omniscope Claim. As such, the Receiver permitted these two 
parties the opportunity to submit claims for further consideration after the initial Claims 
Bar Date. 

40. On March 26, 2010, Nead, on behalf of the General Partner, submitted a Proof of Claim for 
administrative fees with the final amount to be determined (the “GP Claim”).  The 
Receiver has requested that all details for the claim be submitted by April 30, 2010.  

41. On April 15, 1010, BLG submitted a Proof of Claim in respect of legal fees provided to or 
on behalf of the Belmont Fund (the “BLG Claim”).  The Receiver has sought further 
particulars of the BLG claim.  It may be necessary to have this claim resolved together 
with the Omniscope Claim.   

Disputed Claims 

42. At this time, there are two Disputed Claims, filed by Omniscope and Nead and the 
Counterparty. 

A.  Omniscope Claim  

43. Omniscope and Nead filed a claim (the “Omniscope Claim”) in the aggregate amount of 
$558,799.58, in respect of liquidator’s fees (the “Omniscope Liquidator Fee”), advisory 
fees due and outstanding to Accilent and legal fees due and outstanding to three legal 
firms. 

44. On March 12, 2010, the Receiver issued a Notice of Revision or Disallowance disallowing 
the Omniscope Claim in whole (the “Omniscope Disallowance Notice”).   

45. While the Receiver disallowed the portion of the Omniscope Claim relating to the 
Omniscope Liquidator Fee, the Omniscope Disallowance Notice provided that the 
Receiver would permit the submission of claims for consideration by the Receiver from i) 
the General Partner for administrative costs due to the General Partner from the Belmont 
Fund and ii) from BLG for legal services charges incurred on behalf of the Belmont Fund. 

46. On March 26, 2010, Omniscope and Nead submitted to the Receiver a Notice of Dispute of 
Disallowance or Revision of Claim (“Omniscope Notice of Dispute”).  The parties have 
been unable to resolve the Omniscope Claim to date and as such it will be necessary to 
implement a dispute resolution mechanism for this claim. 

 










