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Bahrain 

Bahrain’s national origin exports amount to BHD1.12 billion ($2.98 billion) during Q4 2022 
 
As per the latest data from the Information and eGovernment Authority (iGA), Bahrain’s exports amounted to BHD1.12 
billion during Q4 2022, a six percent decrease in compared to the same quarter last year. The same report also claimed 
the top 10 trading partners accounted for 73 per cent of the total national origin export value last month with the remaining 
27 per cent claimed by other countries. 

 

Kingdom of Saudi Arabia (KSA) 

Zakat, Tax and Customs Authority (ZATCA) implements “clearance within two hours” at customs ports 

 

ZATCA recently announced through a press release the start of the implementation of the 'clearance within two hours' 

initiative in all its land, sea and air customs ports, after completing a phase that witnessed continuous cooperation and 

coordination with the clearance organizations. 

 

Click here to read the press release. 

 
Bulgaria ratifies air services agreement with KSA 

 

On 10 January 2023, Bulgaria ratified the air services agreement with KSA, signed in Riyadh on 27 October 2022, by way 

of Decree No. 2, as published in Official Gazette No. 4 of 13 January 2023.  

 

 

United Arab Emirates (UAE) 

Ministry of Finance (MoF) defines income threshold subject to 0% Corporate Tax for UAE Corporate Tax 

purposes 

 

The MoF recently announced by way of Cabinet Decision No. 116 of 2022, the threshold for the first tier of taxable income 

subject to 0%. 

 

Federal Tax Authority (FTA) announces pre-registration for Corporate Tax 

 

The FTA recently announced through a press release the pre-registration for Corporate Tax for certain companies 

operating in the UAE has begun. The early registration phase is available until May 2023, after which the FTA will open 

the process for other businesses.  

 

Click here to view the press release  

 

 

 

 

 

 

 

 

  

   

https://zatca.gov.sa/en/MediaCenter/News/Pages/News_1001.aspx
https://tax.gov.ae/en/media.centre/News/federal.tax.authority.opens.pre.registration.aspx


 

 

FTA releases first Corporate Tax registration user manual  

 

The FTA recently released the first version of the Corporate Tax user manual, explaining the procedure to navigate 

through the EmaraTax portal and submit the Corporate Tax registration application.  

 

MoF signs Memorandum of Understanding (MoU) with Dubai Free Zones Council (DFZC) on exchange of 

information 

 

The MoF recently signed an MoU with the DFZC on exchange of information for tax purposes. This is in line with the 

MoF’s continuous efforts to ensure the commitment of various UAE Government Entities towards international tax 

obligations and agreements signed by the UAE. 

 

MoF announces UAE’s participation in the first Infrastructure Working Group meeting for 2023  

 

The MoF recently announced the UAE’s participation in the first Infrastructure Working Group meeting in 2023, held under 

India’s G20 presidency in Pune. The topics discussed by the UAE team included considering the enabling role of inclusive 

infrastructure in promoting economic growth and the need to explore how legislative reforms can improve investment 

attraction. 

 
 
 
 
For a detailed discussion on how the above updates may impact your business, contact us. 
 
 
 
 
 

  

 

Mubeen Khadir 
Partner - Head of Tax & Corporate Services 
T: +973 3222 6811 
E: mubeenkhadir@kpmg.Com 

    
 

  

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
home.kpmg/bh 
 
© 2023 KPMG Fakhro, a Bahrain partnership registered with the Ministry of Industry and Commerce (MOIC), Kingdom of Bahrain and a member firm of the KPMG global organization of 
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. 
 
The KPMG name and logo are registered trademarks or trademarks of KPMG International. KPMG International Limited is a private English company limited by guarantee and does not 
provide services to clients. No member firm has any authority to obligate or bind KPMG International or any other member firm vis-à-vis third parties, nor does KPMG International have 
any such authority to obligate or bind any member firm. 
 
Throughout this release, “we”, “KPMG”, “us” and “our” refers to the global organization or to one or more of the member firms of KPMG International Limited (“KPMG International”), each 
of which is a separate legal entity. 
 KPMG International Limited is a private English company limited by guarantee and does not provide services to clients. No member firm has any authority to obligate or bind KPMG 
International or any other member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm.  

  

     

      

mailto:bh-fmtax@kpmg.com?subject=VAT%20information
mailto:mubeenkhadir@kpmg.Com
https://home.kpmg/bh

