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Bahrain

The due date for 2020 Economic Substance (ES) returns is Sunday 12 September 2021. Those entities that have
previously filed either by email or through the old portal will need to refile their returns in the updated ITIES portal.

Click here to access the circular issued by the Ministry of Industry Commerce and Tourism (MolCT) stating that the filing
period for ES returns for the fiscal year end of 2020 will be from 8 August 2021 to 12 September 2021.

Entities that are carrying out a relevant activity but do not have a relevant activity stated on their commercial registration
may face an issue with registering on the ITIES portal. We recommend all entities carefully consider their ES return
compliance obligations adopting a substance over form approach. Entities that fail to comply with the ES reporting
requirements may face sanctions such as suspension of their CR, referral to public prosecution and/or fines.

Kingdom of Saudi Arabia (KSA)

Zakat, Tax and Customs Authority (ZATCA) continues to combat smuggling of illegal substances
On 27 August 2021, ZATCA reported that it had stopped an attempt to smuggle more than 1.1 kilograms of illegal substance,
which were found hidden in consignments arriving in KSA through the port. Click here to read more (in Arabic).

ZATCA publishes e-commerce VAT guide in Arabic
On 22 August 2021, ZATCA published an e-commerce VAT guide in Arabic. Click here to access it.

Governor of ZATCA meets South Korean ambassador

On 26 August 2021, the governor of ZATCA met the ambassador of the Republic of South Korea and discussed ways to
enhance cooperation between the two countries in the areas of tax and customs, in addition to other issues of common
interest. Click here to read more.

United Arab Emirates (UAE)

Dubai Customs launches 6th edition of leadership development program for inspection managers
On 29 August 2021, Dubai Customs organized the Customs Leadership Development opening workshop for the 6th batch of
the program in cooperation with the University of Dubai. Click here to read more.

Federal Tax Authority (FTA) continues inspection campaigns

On 24 August 2021, in a post on its official twitter account, FTA announced that it continued the inspection campaigns with
806 visits in RAK during the period 15 — 19 August 2021 with the objective of preventing the circulation of smuggled products
and to combat tax evasion. 88 violations for tax legislation were detected and 12 entities were obligated to register for VAT.
Click here to access the post.

Dubai Customs launches 6th edition of leadership development program for inspection managers
On 29 August 2021, Dubai Customs organized the Customs Leadership Development opening workshop for the 6th batch of
the program in cooperation with the University of Dubai. Click here to read more.



https://ities.nbr.gov.bh/
https://mcusercontent.com/a989fcf802b6a67fcf89d10b6/files/857a4f50-ad3d-7aeb-8879-e7a8abca36c6/Economic_Substance_Requirements_circular.pdf
https://zatca.gov.sa/ar/MediaCenter/News/Pages/News_429.aspx
https://zatca.gov.sa/ar/HelpCenter/guidelines/Documents/%D8%A7%D9%84%D9%85%D8%AA%D8%A7%D8%AC%D8%B1%20%D8%A7%D9%84%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9.pdf
https://zatca.gov.sa/ar/MediaCenter/News/Pages/News_430.aspx
https://www.dubaicustoms.gov.ae/en/NewsCenter/Pages/NewsDetail.aspx?NewsID=1680
https://twitter.com/uaetax/status/1430113471715323904
https://www.dubaicustoms.gov.ae/en/NewsCenter/Pages/NewsDetail.aspx?NewsID=1680

Qatar

Venezuelan ambassador visits the General Tax Authority (GTA)
On 22 August 2021, the Assistant President for Tax Affairs met with the ambassador of the Bolivarian Republic of Venezuela
in Qatar. During the meeting the two sides discussed/exchanged opinions on the following:

— Dbilateral relations related to tax issues and various ways to enhance the joined cooperation for the same;

— the common-interest tax issues and discussed ways of developing the tax related cooperation between the two
countries;

— reinforcing the development goals of both countries.

Click here to read more.
Invitation to the KPMG tax live conversation — 1,000 days of Bahrain VAT (Arabic session)

Given the great response we received for our previous ‘1,000 days of Bahrain VAT’ live webinar, KPMG Bahrain tax
team will be organizing another session on the same topic — this time in Arabic:
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The above is for general information only and is not intended to address the circumstances of any particular
scenario. Please seek professional advice in relation to your particular circumstances.

For a detailed discussion on how the above updates may impact your business, contact us.
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Setting up a new business? Expanding or restructuring an existing one?

KPMG can assist with selecting the most suitable legal entity and support you with all required regulatory approvals
and licenses. We provide commercially focused regulatory and business advice for organizations to maintain
compliance with the Bahrain Commercial Companies Law, Central Bank of Bahrain rulebook, other local regulations
and leading industry practices.

Click here to learn more about KPMG Corporate Services
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