KPMG

Banrana GOC Tax News

26 August 2021

Bahrain

Bahrain issues a new edict appointing a director at the National Bureau for Revenue (NBR)
On 25 August 2021, HH Prince Salman bin Hamad Al Khalifa, the Crown Prince and Prime Minister issued edict number 42
of 2021, appointing a new director of the '"Human and Financial Resources' directorate at the NBR.

Kingdom of Saudi Arabia (KSA)

Zakat, Tax and Customs Authority (ZATCA) inaugurates Fatoora (e-invoicing) project

On 24 August 2021, ZATCA inaugurated Fatoora (e-invoicing) project, which was attended by officials and representatives
from government agencies and the private sector. An overview of the project and implementation mechanism was discussed
at the event.

Click here to read more (in Arabic).
ZATCA continues to combat smuggling of illegal substances
On 20 August 2021, ZATCA reported that it had stopped an attempt to smuggle more than 2.6 kilograms of cocaine, which

was found hidden inside the guts of 6 passengers who came to KSA through the airport.

Click here to read more (in Arabic).
United Arab Emirates (UAE)

Federal Tax Authority (FTA) organizes Tax Awareness Sessions
The FTA organized Tax Awareness Sessions from 23 to 25 August 2021 at Ajman China Mall inviting taxpayers to learn
more about their VAT obligations in the UAE.

Indonesia publishes English synthesized text of Indonesia — UAE income tax treaty
The Indonesian tax authority published the English synthesized text of the Indonesia - UAE income tax treaty of 1995,
displaying the modifications made to the treaty by the MLI.

Invitation to the KPMG tax live conversation — 1,000 days of Bahrain VAT (Arabic session)

Given the great response we received for our previous ‘1,000 days of Bahrain VAT’ live webinar, KPMG Bahrain tax
team will be organizing another session on the same topic — this time in Arabic:
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https://zatca.gov.sa/ar/MediaCenter/News/Pages/News_426.aspx
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The above is for general information only and is not intended to address the circumstances of any particular
scenario. Please seek professional advice in relation to your particular circumstances.

For a detailed discussion on how the above updates may impact your business, contact us.
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Setting up a new business? Expanding or restructuring an existing one?

KPMG can assist with selecting the most suitable legal entity and support you with all required regulatory approvals
and licenses. We provide commercially focused regulatory and business advice for organizations to maintain
compliance with the Bahrain Commercial Companies Law, Central Bank of Bahrain rulebook, other local regulations
and leading industry practices.

Click here to learn more about KPMG Corporate Services
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