
  
 

  
  

Kingdom of Saudi Arabia (“KSA”) 

KSA to offer long term tax holiday to multinationals 

 

Under the leadership of the Crown Prince & Deputy Prime Minister Mohammed bin Salman bin Abdulaziz Al Saud, KSA has 
proposed to offer major fiscal incentives to attract large multinational enterprises to relocate their headquarters to KSA. As 
part of the initiative, KSA plans to introduce a series of incentives which includes long-term tax holidays. 
  
The fiscal policy measures will serve as incentives to attract foreign investment. The proposed measures are also aligned 
with the Crown Prince’s vision of KSA becoming the regional business hub. 
 
Click here to read more. 

 

General Authority of Zakat and Tax (“GAZT”) continues inspection of businesses to identify non-compliance 

with tax obligations 

 

GAZT has continued its inspections of businesses to identify non-compliance with tax obligations. In the previous week, more 

than 2,400 inspection visits have been made in KSA, resulting in the discovery of approximately 460 violations. 

 

GAZT highlighted that a significant number of violations were discovered due to reports received from consumers through 

official reporting channels. 

 

Click here to read more (in Arabic). 

 

Qatar 

General Tax Authority (“GTA”) signs partnership agreement with Qatar Finance and Business Academy (“QFBA”) 

 

GTA has signed a partnership agreement with QFBA to provide high quality and specialized training courses for GTA’s 

employees. The training courses will be aimed at knowledge enhancement and transfer of internal expertise while 

empowering national talent. 

 

Click here to read more. 

 
Slovenia publishes English and Slovenian synthesized texts of Qatar-Slovenia Treaty of 2010 

 

On 5 January 2021, the Slovenian Ministry of Finance published the synthesized texts of the Qatar - Slovenia Income Tax 
Treaty of 2010 in English and Slovenian, displaying the modifications made to the treaty by the MLI. It has been clarified that 
the synthesized text is to facilitate the application of the MLI but is not intended to be a source of law. 
 
Click here to access the English synthesized text. 

 

 

 

   

https://www.ft.com/content/b968a082-486b-4eb0-b268-e1f2377891d9
https://gazt.gov.sa/ar/MediaCenter/News/Pages/News_537.aspx
https://www.albawaba.com/business/pr/general-tax-authority-signs-partnership-agreement-qfba-1404951
https://www.gov.si/assets/ministrstva/MF/Davcni-direktorat/KIDO-2021/ZB-MLI-KIDO-SLO-KAT-angl.pdf


 

 

The above is for general information only and is not intended to address the circumstances of any particular scenario. 

Please seek professional advice in relation to your particular circumstances. 
 

For a detailed discussion on how the above updates may impact your business, contact us. 

 
 

  
 

 

 

 

 

 

 

 

 

Setting up a new business? Expanding or restructuring an existing one? 

KPMG can assist with selecting the most suitable legal entity and support you with all required regulatory approvals 

and licenses. We provide commercially focused regulatory and business advice for organizations to maintain 

compliance with the Bahrain Commercial Companies Law, Central Bank of Bahrain rulebook, other local regulations 

and leading industry practices. 

 

Click here to learn more about KPMG Corporate Services 

 

Mubeen Khadir 

Partner - Head of Tax & 

Corporate Services 

T: +973 3222 6811 

E: mubeenkhadir@kpmg.com 

Ali AlMahroos 

Director 

T: +973 3434 3440 

E:aalmahroos@kpmg.com 

Omar Hisham 

Senior Manager  

T: +973 3840 7759 

E: sosaid@kpmg.com 

Adria Campbell 

Senior Manager 

T: +973 3540 2402 

E: abugeac@kpmg.com 

Mansoor AlWadaie 

Manager 

T: +973 3998 8098 

E: malwedaie@kpmg.com 

Shashank Chandak 

Manager 

T: +973 3553 1905 

E:shashankchandak@kpmg.com 

Hasan Khalaf 

Manager 

T: +973 3636 6462 

E: hakhalaf@kpmg.com 

 

 

 

 

 

 

 

 

 

  
 

 

  
    Privacy | Legal 

 

You have received this message from KPMG Fakhro. If you wish to optout from receiving such 

messages, please send an email to bh-fmmarketing@kpmg.com  

 

If you have any questions, please send an email to bh-fmmarketing@kpmg.com. 

  

© 2021 KPMG Fakhro, a Bahrain partnership registered with the Ministry of Industry, Commerce and 

Tourism (MOICT), Kingdom of Bahrain and a member firm of the KPMG global organization of 

independent member firms affiliated with KPMG International Limited, a private English company limited 

by guarantee. All rights reserved. 

  

The KPMG name and logo are registered trademarks or trademarks of KPMG International. KPMG 

International Limited is a private English company limited by guarantee and does not provide services to 

clients. No member firm has any authority to obligate or bind KPMG International or any other member 

firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any 

member firm. 

  
Throughout this release, “we”, “KPMG”, “us” and “our” refers to the global organization or to one or more 
of the member firms of KPMG International Limited (“KPMG International”), each of which is a separate 
legal entity. 
  
KPMG International Limited is a private English company limited by guarantee and does not provide 
services to clients. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or 
bind any member firm. 
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